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THE WEEK. 


Seasonable weather in most sections of the country has 
done much to stimulate lagging retail trade in light weight 
wearing apparel, and greatly improved the entire business 
situation by accelerating the maturity of agricultural prod- 
ucts. A few more weeks of favorable climatic conditions 
’ will put large quantities of grain beyond danger, winter 
wheat harvesting being now well under way, while late 
planted corn and cotton are rapidly recovering lost ground. 
These are the most important commercial influences at this 
season of the year, jobbers’ advance orders being largely 
dependent upon local conditions at the interior, and manu- 
facturers gauging their activity by the outlook for fall and 
winter distribution. It is noticeable that moderate mid- 
summer transactions are not productive of price concessions 
to stimulate forward business, owing to a general sentiment 
of confidence in the future. In the leading manufacturing 
industries there is less idle machinery than is customary at 
this time of inventories, especially at plants making textile 
fabrics, despite the fact that prices of raw materials are 
somewhat inflated. Labor controversies are not disturbing, 
several more agreements having been signed, and less than 
the usual number of struggles are threatened for July 1. 
Building operations are more numerous and involve a 
greater amount of capital than at this time in recent pre- 
ceding years, railway earnings for June thus far exceed last 
year’s by 8.1 per cent., and foreign commerce at this port 
for the last week is fairly well maintained, exports gaining 
$338,270 in comparison with last year, while imports de- 
creased $1,172,707. Money is easier because of the more 
settled foreign situation, and prices of securities show a net 
gain for the week, notwithstanding some days of inactivity. 
Bank exchanges at New York were 34.4 per cent. larger 
than in the same week of 1904, while at other leading citi 
there was an increase of 17.9 per cent. 3 

Normal midsummer quiet in the iron and steel industry is 
occasioning no anxiety, conditions being much better than 
they were at this time last year, and confidence is ex- 
‘pressed in the tonnage of orders that will appear next 
month, while it is expected that full production will be re- 





quired after August lst. Comparison with the record- 
breaking output of pig iron in April is not a fair one at this 
time; the situation should be judged by the activity at a 
similar date in previous years. On this basis there is ap- 
parent reason for the sanguine reports issued, and the 
indisposition to force sales by concessions in prices. Pig 
iron has weakened a little, but still averages trom $2 to $3 
per ton higher than at the corresponding date in 1904, 
while the structural steel mills are working full time and 
force without overtaking orders. A large tonnage of new 
business is constantly coming forward in this department, 
and the rail mills have secured more contracts for delivery 
in 1906. The only element of real danger at the present 
time is the situation regarding labor, but this feature 
should cease to be one of uncertainty within a few days, as 
the new scales take effect July lst. 

In the primary market for textiles conditions are those 
usually attendant upon a boom, as speculative factors are 
more in evidence than at any previous time this season. 
Yet there appears more warrant for a radical advance than 
in most periods of inflation, owing to the limited available 
stocks in all lines of cotton goods. Manufacturers, jobbers 
and retailers have all allowed their supplies to become de- 
pleted, buyers showing no desire to accumulate goods, 
because of the belief that they would be readily forthcom- 
ing when needed. During the past week a very different 
attitude has developed, and although operations are not yet 
speculative, inquiries tend in this direction, and the volume 
of business would be decidedly augmented were it possible to 
promise deliveries. Most serious complaints come from the 
jobbers who were least protected and in many cases find 
that cottons cannot be secured in time for the season’s 
trade. Practically all of the cheaper lines of men’s wear 
woolens have now been opened and good sales made. It 
does not appear that the advanced prices have had any 
radical effect on operations, probably owing to the fact that 
the consumer recognized the extent to which changes were 
warranted by the rise in raw wool, which makes it unlikely 
that concessions are to be offered in the near future. 

Irregularity is still noted in the hide market, heavy steers 
ruling dull and easy while cow hides are strong. Large 
transactions are recorded in calfskins, sales of 150,000 being 
made during the week at the West, and dealers now in:ist 
on a further advance in price. Foreign dry hides continue 
dull at the recent decline. Although less active than last 
week, leather is still moving freely and quotations are 
unchanged, except that heavy sides and backs may be had 
at concessions. Belting butts are more quiet, but harness 
leather is in better demand. New England footwear manu- 
facturers are receiving a fair amount of supplementary fall 
orders from salesmen in the western territory, and there is 
also a good demand for spring samples. On current busi- 
ness prices remain without change, but the upward ten- 
dency of the leather market suggests that when jobbers 
visit the Boston market in person to place their initial spring 
contracts they may be confronted with higher quotations. 

Western receipts of 1,463,155 bushels of wheat compare 
with 1,675,442 in the same week last year, and exports from 
all ports of the United States were 418,220 bushels, flour in- 
cluded, against 909,017 bushels in 1904 and 4,102,651 in 
1901. Arrivals of corn at primary markets of 3,995,417 
bushels compare with 3,259,047, while Atlantic coast ex- 
ports were 828,650 bushels, against 326,835 in 1904. Grain 
and cotton have continued to be objects of aggressive spec- 
ulation, advances being secured regardless of crop news or 
other legitimate influences, while the textile staple at- 
tracted especial attention from manipulators. 

Liabilities of commercial failures thus far reported for 
June amounted to $5,220,355, of which $2,368,538 were in 
manufacturing, $2,709,391 in trading and $142,426 in other 
commercial lines. Failures this week numbered 195 in 
the United States against 227 last year, and 29 in Canada 
compared with 32 a year ago. 
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INTERNATIONAL TRADE BALANCES. 





From the full official return of foreign commerce during 
the month of May it appears that merchandise exports ex- 
ceeded imports by $31,114,352, a striking improvement as 
compared with the small favorable balance of $9,188,764 in 
the corresponding month last year, and about $10,000,000 
more than the result in May, 1903. This exhibit is the 
more remarkable because imports continued to eclipse all 
preceding records, no previous May approximating the phe- 
nomena! value of $92,828,437 recorded last month, while for 
eleven months of the fiscal year the total has risen above a 
billion dollars, surpassing any previous full year. These 
impressive figures testify to the freedom with which foreign 
products are being consumed in this country, in a large 
measure by the factories and mills using raw materials that 
cannot be produced here because of climatic conditions, and 
also in the form of luxuries of food or apparel, jewelry, etc. 
Details are not yet available for May, but for ten months of 
the fiscal year 34.21 per cent. of all imports were crude 
articles for the various processes of domestic industry, and 
25.35 per cent. embraced articles of food and animals, both 
gains, not only in aggregate, but in percentage as compared 
with the preceding year. 

In view of the heavy volume of imports, it is obvious that 
a notable increase must have occurred in value of exports 
in order to produce such a remarkable net gain in interna- 
tional trade balance for the month of May; $123,942,789 
comparing with $89,886,925 in the same month last year. 
This increase of $34,055,864 was much larger than any 
monthly gain of the fiscal year, and was by no means con- 
fined to the sensational outgo of cotton, since the total 
gain in farm products was only $22,000,000. The balance 
of $12,000,000 occurred in manufactured articles, which the 
markets of the world are steadily appreciating more fully— 
a form of commerce that is not in any way dependent upon 
the success or failure of crops, the speculative vagaries at 
the various exchanges, or the existence of famine conditions 
in less fortunate lands. 


But the international balance is dependent upon other 
factors besides an excess of merchandise exports over im- 
ports, and there does not appear the same gain in compar- 
ison with last year when all movements of specie are con- 
cerned. After adding or subtracting the excess of exports 
or imports of gold and silver, the net gain on all tangible 
accounts for May this year was $30,598,540, against $44,899, - 
888 in 1904. Onthe face of this mere comparison of total 
shipments both ways it would appear that the United States 
was less successful this year than last, and its foreign credits 
actually suffered to the extent of over $14,300,000 last 
month as compared with May, 1904. But, as in all statis- 
tical compilations, it is not only necessary to have aggregate 
results; details and explanations are absolutely essential 
to a proper interpretation of the figures. In the first place, 
total exports of gold in May, 1904, attained the phenomenal 
record of $43,069,053, but this did not go out for the pur- 
pose of cancelling old obligations; on the contrary, about 
$40,000,000 was a direct payment for Panama Canal stock 
held abroad. This special operation will ultimately prove 
of great benefit to commerce, but at the time had no bear- 
ing upon the settlement of trade balances. 

Another interesting event was the purchase of $75,000,000 
of Japanese bonds, the final payment maturing in May of 
this year without the actual shipment of a single ounce of 
gold thus far. If merchandise transfers prove sufficient to 
settle this transaction, the United States will have greatly 
strengthened its position, as interest charges will help to 
offset the sums due abroad on our bonds and stocks still 
held by Europeans. It is impossible to even guess at this 
item, but it is known to be considerable. Furthermore, the 
sums being expended by American tourists must be abnor- 
mally heavy this season, judging by the difficulty with 
which passages are being secured, and the question of 


freight on the record-breaking commerce is an adverse item 
of great size. Consequently, it may be said, in a general 
résumé of the situation, that this country is unquestionably 
strengthening its international position each month, 
although statistical demonstration of that fact is by no 
means complete, but the changed foreign attitude toward 
the United States speaks more conclusively than any record 
available. When a foreign nation seeks to borrow money it 
offers a part of the loan in New York, while fewer home 
undertakings are financed in Europe than ever before. 





THE PACIFIC COAST. 


Beginning in London nearly sixty years ago, the fashion 
of great fairs, which was soon caught up in this country, 
has run largely here. While there have been several expo- 
sitions on the continent, Great Britain has dropped the 
fashion which she set. Industrial and commercial develop- 
ment the world over has gone at a cumulative rate of ad- 
vance since the mid-century; the railroad in an effective 
sense began then; and the opening up of United States ter- 
ritory since then, and particularly in the last quarter of the 
century, is a chapter which we can no more exhaust in the 
recounting of it than we can weary ourselves of it. This 
country has also been well favored in epochal anniver- 
saries. It was impossible to pass 1876 without celebrating 
it, and impossible to have the occasion elsewhere than in 
Philadelphia. The occasion was a worthy one, albeit occur- 
ring while recovery from the great financial crisis of the 
half-century had hardly begun; yet to recall the Centennial 
by turning over its records shows how vast has been the 
progress since; for example, the electric age as we now 
know it had not then even been foreseen. 

No more could the country pass by the anniversary of 
1492, and when the selection of place fell to Chicago it was 
especially fortunate, for the fair celebrated the West as well 
as the whole country, and the northwestern metropolis put 
forth a great effort. The result was a gathering whose 
glories, transient as they were, cannot be recalled even now 
without a thrill of admiration. Of what may be called 
magnified local exhibitions there have been many. Atlanta 
had one which was justified by and was fairly due to the 
resources of the South. The one at Buffalo in 1903 was 
clever in the name chosen and in the selection of a place so 
singularly suited to scenic displays. Any attempt to emu- 
late Chicago in scale and construction was wisely re- 
pressed. The details were ingeniously handled, electricity 
ehowed its flexibility as never before, and only the mourn- 
ful tragedy near the close prevented a financial success. 
The St. Louis Fair of 1904 again took a historical occasion 
and claimed that it celebrated an event which gave the 
country a Northwest, politically speaking. Events have 
been showing how good a bargain we really got in Mr. 
Seward’s purchase of Alaska for about $7,000,000, although 
at the time it seemed a diplomatic rather than a commer- 
cial transaction; but the quarter-centenary of 1867 is past 
and there is quite a term yet before its half-centenary can 
be reached, no matter how important our farthest west on 
this continent may meanwhile appear. 

Now we have on hand as present affairs the Jamestown 
gathering, which confidently offers its historical claims and 
its facilities for naval display; the anniversary of Hendrik 
Hudson and Robert Fulton, which has already been pro- 
posed for a few years later; and the Lewis and Clark Expo- 
sition, which was opened in Portland on June Ist. Con- 
cerning this last, the Pacific coast is unique both in itself 
and in its relation to the rest of the country; further, that 
the world relation of this great strip is becoming more and 
more distinctly unique. We suppose it is many years now 
since Chicago recognized itself as ‘‘ west.” All who live 
east of the divide, or at least east of the Mississippi, may 
admit that the country does not yet know its great West 
and its greater Northwest, after all intercommunication. 
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It is only some 35 years since the first through rail line 
from the two oceans was joined, and now there are several. 
Still, reckoning down from Alaska to the Gulf of California, 
probably this country does not yet kiiow the Coast in re- 
sources, opportunities and spirit; perhaps the Coast does not 
yet know itself. So this great section is fairly entitled to 
the opportunity of making interacquaintance and of reach- 
ing the outside country, and the Portland exposition must 
be made cordially welcome as unique and deserved. 

But this is only a part of the outlook. The movements 
in the Orient during the last ten years, and particularly 
during the last five, have been teaching the entire modern 
world what the open door implies. The struggle now cul- 
minating, in at least one great stage of it, shows how fiercely 
this right of openness to trade is contested and how much 
worth a contest it is. The Pacific is more and more stirred 
by steamship lines. From San Francisco to Honolulu and 
the mainland, and from Seattle in connection with several 
very large ships which have been built in Connecticut 
yards, communication is extending. Moreover, the direct 
line from Japan and China to Europe is already heading 
east instead of west, and the Pacific coast is geographically 
in position for trade with the Orient and with the western 
coast of South America. The completion of the canal may 
modify this; it can hardly change it. This is a subject for 
outlook and general prophecy, not for details. The most 
important fact in connection with the Lewis and Clark cele- 
bration, and the fullest justification of holding it (in the 
commercial aspect, at least), is the relation which the 
Pacific slope has come to hold internationally. Possibly 
those of us who are dwellers near the Atlantic have felici- 
tated ourselves upon being nearer to civilization and oppor- 
tunities, and we may even have commiserated our Pacific 
brethren silently as being isolated; but the tables may be 
turning so far that presently they will be pitying us in turn. 

And yet there is a moral which is distinctly suggested. 
If we want trade we must prepare to get it competitively. 
The open door implies a fair field and no favor; a broad 
spirit, not a narrow and provincial one. We cannot sell 
without buying. We cannot restrict without provoking 
restrictions in return. We cannot practice exclusion, 
either with or contrary to the spirit or the letter of treaties, 
without a strong probability that our devices will return to 
plague us. 





GOLD OUTPUT AND PRICES. 


In all discussions of the course of prices of both commodi- 
ties and securities it is becoming necessary to consider the 
effect of the production of gold, although it is obviously 
impossible to determine the exact potentiality of this factor. 
Yet the element is there, and comparison of current quota- 
tions with those prevailing at earlier dates would miss at 
least a part of its value if the comparative quantity of gold 
produced did not enter into the calculations. While it is 
always possible to overestimate the importance of such an 
indeterminate factor, every intelligent contribution to 
knowledge on the subject merits careful study, for the future 
will demonstrate the importance of this line of thought. 

In 1896 the world’s production of gold was valued at 
slightly over $200,000,000, while last year’s yield exceeded 
$350,000,000, and 1905 will establish a still higher record, 
perhaps double that of 1896. Dun’s Index Number of com- 
modity prices has risen 30 per cent. during that period, and 
the average of the sixty most active stocks 114 per cent., 
according to daily records compiled by this paper. While 
no such exact figures are available regarding wages, it is 
well known that a similar upward tendency has prevailed, 
not only for skilled artisans, but household service and 
practically all occupations. National prosperity, through 
development of natural resources, large crops and conserva- 
tive government, undoubtedly provided the greatest factor 
of strength, but the abundance of gold also contributed, 
and it is both interesting and instructive to follow the argu- 








ment of Mr. Joseph F. Johnson in an address on the subject 
before the Pennsylvania Bankers’ Association, a brief ex- 
tract of which is appended : 
‘‘ Let us suppose that the banking reserves of the country 
are increased $50,000,000 by the deposits of miners. This 
$50,000,000 may be made the basis for an expansion of bank 
credit to the amount of $200,000,000 or even $300,000,000, 
and the borrowers of this credit will buy goods and labor. 
Thus this new gold, in the form of currency or credit, will 
sooner or later increase the demand for various goods and 
so cause their prices torise. Prices never change uniformly. 
In a country like the United States, where business is done 
largely by the aid of banks, the credit system being highly 
developed, an increase of the volume of gold affects first the 
prices of stocks and bonds, for these are the articles that 
are bought by the men into whose hands the money first 
naturally comes. The prices of such speculative commodi- 
ties as wheat, cotton, corn, steel, etc., are affected almost 
as quickly; not the prices of all at the same time, but first 
one, then another. If there is a great speculative interest 
in wheat and little in other produce, new money and the 
credit it supports may all go for a time into purchase of 
wheat. On the other hand, after a time, however, it will 
get into general circulation and affect the prices of most 
commodities, touching first wholesale prices, then retail, 
and finally rents, wages and salaries. The effect of an in- 
creasing gold supply upon the rate of interest is an indirect 
one. Although the rate of interest, strictly speaking, de- 
pends upon the demand for and supply of capital, yet 
changes in the supply of money great enough to produce 
changes in the prices of goods are always accompanied by 
variations in the rate of interest. The first effect of an in- 
creasing gold supply—namely, a decline in the rate of 
interest—will be only temporary if the supply of gold con- 
tinues to increase so that prices preserve an upward tendency ; 
for forces soon get to work which tend to lift the rate of in- 
terest above the normal. The uneven uplift of prices has a 
remarkable psychological effect. As a result of a steady 
upward tendency of prices and of the consequent increase 
of what may be called the ‘money wealth’ and ‘money 
profits’ of business and industry, men are eager to extend 
their operations. Newcomers rush into industry and busi- 
nes: from the professional and other fields. All this rush 
into the industrial field must evidently be accompanied by 
an increased demand for capital, and bankers, who are also 
affected by the contagion of the time, find that they can 
extend their credit to the utmost limit at an unusually high 
rate of interest. In other words, the increase in money 
profits brought about by the mal-adjustment of prices 
arouses an artificial demand for capital, and so lifts the rate 
of interest above its normal level, or that which it would 
have held if prices had not been disturbed. How long the 
industrial body can stand the effect of this money intoxi- 
cant, gradually administered, experience alone can decide, 
and experience seems to teach the lesson that final disaster, 
however long deferred, is inevitable. Since 1897 the United 
States has passed through one of these periods of rising 
prices, rising rate of interest and increasing bank deposits. 
The first check came in 1901 and a greater check in 1903. 
After a year of rest and recovery the country appears now 
to be swinging up on another wave of prosperity. Both 
reason and experience unite in leading us to expect that the 
end of the Japanese and Russian war will be followed by a 
release of credit, another upward shoot of prices, and a de- 
mand for capital that will bring large dividends to bankers 
all over the gold-using world. How and when this next 
period of prosperity will end depends very much upon the 
power of. bankers to remain conservative and keep their 
heads.” 





ELECTRIC AND STEAM MOTIVE POWER. 





The recent quickening and rivalry of the fastest trains 
bet ween New York and Chicago are interesting, and bring 
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anew to mind the possible complete substitution of electric 
for steam locomotives. The best work of the latter recently 
on the Fort Wayne and the Lake Shore roads reached as 
high as a rate of 125 miles per hour for very short distances, 
and this closely approximates the best performance on the 
electric Berlin-Zossen line a year or two ago. Yet the 
steam locomotive has been in evolution for some fifteen 
years past and may have reached its limit. If the attain- 
ment of very high speed—say 100 miles per hour—were the 
only problem, we might consider it settled in favor of elec- 
tricity, with the proviso that experience has shown the 
necessity of independent road for such speeds, and, there- 
fore, realizing that dream is for the future. 

If the problem turned upon the comfort and wishes of 
passengers it would also be quickly settled. To abolish 
smoke, cinders and sulphurous gases means such a decrease 
of the discomforts of travel that the passenger, in his capa- 
city as such, would be heartily for electricity. As a 
mechanical question, electricity has already proved itself; 
it is physically capable of the work in every respect, and 
for tunnel operation and the special work of mountain 
grades its superiority is positive. The question of steam or 
electricity on regular work and the main line is the commer- 
cial one of comparative effectiveness. 

It is a question, primarily, of whether fuel can be burned 
to better advantage in a stationary furnace or in a moving 
one, for the cases where water is available for production of 
current are not frequent enough to enter into consideration. 
One writer assumes as fair a consumption of about seven 
pounds coal per horse-power hour for the steam machine, 
against four to five pounds for electricity, and that a cheaper 
grade can be used in power houses, making a saving of 
about one-third in the price of coal; thus he figures a fuel 
saving of about one-half in favor of electricity. Another 
investigator takes the table of operating costs on the Penn- 
sylvania and the Central in 1903 and figures savings thus: 
Ten per cent. on fuel, 100 per cent. on water for locomotives, 
50 per cent. on other supplies for locomotives, 25 per cent. 
on wages to engineers, and 50 per cent. on repairs to loco- 
motives. The totals of these items, $16,847,800 and $13,- 
803,548, for the two roads, respectively, are reduced by this 
enthusiastic estimate by $4,672,277 and $3,938,353. 

There are other considerations, only a few of which can 
be touched upon in this article. The locomotive has grown 
much in size and weight, but the bridges limit the size of 
boiler. On the other hand, the “multiple unit” plan, 
which falls in so naturally with electric power, permits 
moving maximum tonnage without changing bridges. The 
electric locomotive has a much smaller weight per unit of 
tractive power. The excess of maximum over normal 
power is very large on the electric machine, and the cost of 
fuel wasted while the steam/locomotive is standing idle is 
very considerable, although this fact may have been taken 
into account in the fuel estimate. The fuel consumption 
per horse-power is greater in freight than in passenger ser- 
vice, and there is reasonable probability that electricity can 
compete on freight, if anywhere. In the last report the 
President of the Pennsylvania says that the congested con- 
dition of the system has produced a large increase in the 
cost per ton mile, making that one-fourth greater than in 
the previous year. In order to prevent this increase “it is 
necessary to move freight trains faster in places where the 
traffic is dense, and for such purposes the electric locomo- 
tive is the most efficient.” 

Displacement of the steam locomotive would mean send- 
ing a vast amount of capital to the scrap heap if the change 
were made rapidly; but although such sacrifice never 
causes progress in the United States to balk, the change 
will not be made rapidly. No sane man would contemplate 
a sweeping change, even if the question whether it will 
come were already settled affirmatively. But it is a ques- 
tion in contemplation, and the locomotive builders undoubt- 
edly see their course if the change eomes. Meanwhile, the 


electric suburban line is paralleling and feeding the steam 
lines, and the latter are adopting the trolley, the third rail 
and the big electric locomotive, the Central being now en- 
gaged in quite extensive electrification, as is very well 
known. There is no difficulty in adding the third rail to 
steam tracks and in using electricity together with steam 
to any extent convenient. The change can thus be made 
gradually, as it proves itself desirable; and if the steam 
locomotive, for which Stephenson successfully contended 
against the stationary steam engine, is really to be displaced 
by a stationary boiler driving a running machine, the sub- 
stitution can be gradual as the steam locomotives fulfill their 
terms of usefulness. 

This is not a question upon which even experts can safely 
be dogmatic. After the best estimates are worked out it is 
not well to lay too much stress upon them; practice alone 
can conclusively decide. The steam road and the electric 
have been coming together now for some years, approach- 
ing in location and competition, and now the only wide dif- 
ference is in the mode of driving. This will settle itself in 
course of time. 





RAILROAD EARNINGS. 





Gross earnings of all railroads in the United States re- 
porting for the two weeks of June are $10,598,494, a gain of 
8.1 per cent. over the corresponding period last year. The 
same roads for the first two weeks of May reported an 
increase of 8 per cent., showing that the gain is well main- 
tained. Below earnings of roads reporting for the two weeks 
of June are compared with last year, and earnings of the 
same roads reporting for the first two weeks of May; also, 
earnings of all leading systems reporting for May and the 
two preceding months: 


——-Gross wee Oi Per 

1905. 1904. Oent. 
June, 2 weeks. .....$10,598,494 $9,804.086 Gain $794,408 + 8.1 
May, 2 weeks...... 12,330,628 11,420,949 Gain 909,679 -+- 8.0 
Dh. stbpeaimegebias 49,513,944 45,285,014 Gain 4,228,930 9.3 
EELS 47,696,866 44,441,586 Gain 3,255,280 7.3 
I i ities callie 52,271,087 47,793,415 Gain 4,447,672 9.4 


The classified statement for May, which is printed this 
week, shows earnings of a number of leading systems in all 
parts of the United States, embracing 62,535 miles, and 
total gross earnings are $49,513,944, a gain of 9.3 per cent. 
over May, 1904. There is a marked gain on the Eastern 
Trunk lines, Southwestern and Pacific roads, while the Weat- 
ern roads report a loss, in spite of the fact that traffic in im- 
portant classes of freights was seriously interrupted in May, 
1904, by the strike on the Great Lakes, practically stopping 
all lake traffic. Taken as a whole, the grain movement, 
measured by receipts of grain at leading western centers, in 
May, this year, was slightly less than in May, 1904, and there 
was a somewhat larger passenger traffic in May, last year, 
due to the opening of the St. Louis Exposition. All of these 
influences affect earnings of Western roads, one way or the 
other. The increase in the earnings of Southern and South- 
western roads is in part due to the larger cotton movement 
this year. In the Southwest the miners’ strike of a year ago 
still curtailed traffic in important lines on some leading 
Southwestern systems. The Pacific roads again report a 
large gain, in part due to the heavy movement for export 
from the Pacific coast. The classified statement is printed 
below, with total earnings both years, and the mileage of 
roads included in each class: 














-—Mileage.—. ——Gross Earnings.—~ Per 

May. 1905. 1904. 905. 1904. Cent. 
Trunk, ee 7,306 $12,977,677 $11,612,965 -+11.8 
Trunk, Western.. 6,602 6,569 4,764,772 4,865,659 — 21 
Central West 5,248 5,230 4,221,707 4,337,951 — 2.7 
Southern......... 6,248 15,985 10,496,721 9,804,392 7.1 
South West....... 15,823 15,344 8,982,231 7,903,089 +13.7 
aan ene 11.240 11,108 8,070,836 6,760,958 +19.4 
U.S. Roads..... 62,535 61,542 $49,513,944 $45,285,014 + 9.2 
LSE 7,748 7,590 "203,000 4,088,000 2.8 

Mexican .......... 2143 1906 1,535,170 1,581,828 — 3.0 
Total......... 72,426 71,038 $55,252,114 4 


$50,954,842 8. 









a ee ee ee? ee ed oe 


eo od as 


| on eon) 


s+” 


mit On 


a= & 


cooroBpSRw it TB 


h- 


ae 


| ari oo 


Ww) CHNNNr 


© @ceo 


8.4 








June 24, 1906.] 


—_—_—_— 


DUN’S REVIEW. 





—_— -— 





BRITISH TRADE CONDITIONS. 


[From our regular Correspondent in London.] 

In spite of a more hopeful feeling with regard to the 
future the prices of raw material continue to rule high, and 
production is consequently checked. Recent events at the 
seat of war have not been without their due effect on the 
money and stock markets, but all this had been well dis- 
counted beforehand, with the result that the minimum of in- 
convenience has been experienced. In financial circles there 
is an undoubted expectation of an upward movement, and it 
is confidently predicted that a revival of speculative invest- 
ment is about to set in. 

The weather lately has been cold and dry, just the oppo- 
site to what farmers are anxious to see, but present climatic 
conditions are stimulating the demand, and where prices 
have altered the changes have never been in favor of buy- 
ers. Prices have gone slightly up all round and both lin- 
seed and cotton seed have reached the highest quotation 
this year. As regards the future, spring corn is late, and 
warm weather and rain are much desired in the country 
districts. All over the European continent the present con- 
dition of crops is said to be excellent, plenty of rain having 
fallen in most of the districts, but the latest news from 
Argentina is not quite so satisfactory. Australian tele- 
grams, on the other hand, give promise of a big crop. The 
average price of wheat now is about 31s. per quarter, as 
compared with 27s. at the same period last year. 

Prices both of spot and future cotton have again in- 
creased, speculators having come into the market in great 
numbers. Uncertainty, however, as to the acreage planted 
and the actual condition of the American crop is having a 
restraining influence. Very large arrivals of the old crop 
are reported, over 12,000,000 bales being in sight, as com- 
pared with 9,500,000 bales a year ago. Both cloth and yarn 
are in good demand and prices are still being kept at former 
high rates. Employment is brisk in Lancashire and big 
sums are being subscribed all round to help to increase the 
cotton growing area in the British Empire. So far, how- 
ever, very poor results have attended this effort, for during 
the first quarter of the present year only 2,770 bales of Brit- 
ish colonial cotton were imported into England. 

Prices of both raw wool and the manufactures thereof 
have continued high’ the demand so far showing no falling 
off. The factories are all busy, especially those engaged in 
making woolens and worsteds of medium grades, and orders 
from the Continent are reported to be particularly plentiful. 
The colonial trade is likewise good, but the home demand is 
quiet. Manufacturers in many cases do not believe that the 
present price of the raw material will be sustained and are 
refraining from forcing production, but though profits are 
small the trade generally is satisfactory. 

Iron ore has been dull and prices have fallen a trifle dur- 
ing the month. Pig iron is also in less request and a like 
result has followed. There has been only a moderate in- 
quiry for steel, but there is much talk of another boom in 
shipbuilding orders, and this has had a steadying tendency. 
The feeling is pretty general that a rise in the price of steel 
must take place before long, merchants and consumers 
having reduced their supplies to an exceedingly low 
level. Tin plate is in great demand, all the works in South 
Wales going at high pressure, and bars and block tin are 
both expected to be dearer. The electrical trades continue 
busy, and it is stated that a metallic bedstead combine will 
shortly be completed. Great quantities of machinery are 
just now being shipped to South Africa. 

The hop crop is said to be in fine condition. Linens are 
hot in quite such good demand. Jute is slightly dearer. 
The demand for leather has improved, but this has been 
met by a larger supply. Shipowners are receiving slightly 
higher freights. An attempt is being made to unite the 
whole of the owners of the anthracite coal mines into a 
syndicate. 





WEEKLY TRADE REPORTS. 


Boston.—Retail distribution is heavy, though inter- 
rupted on some days by inclement weather. Dry goods 
jobbing houses have a brisk trade, especially in wash fabrics, 
the demand for which keeps pace with the supply. A good 
fall business is also reported, deliveries commencing early 
next month. Improvement in the print market at Fall 
River continues, with prices strong. Cotton goods at first 
hands are firm, with considerable business in plain and 
printed fabrics closed. .Ginghams are in particularly good 
demand for fall. At advanced prices wool goods are selling 
well. Leather is active, and footwear orders are of good 
volume. Crude rubber is quiet and steady. Plaster and 
other building materials are firm and in good demand. The 
Maine spruce lumber mills are crowded with orders, and no 
falling off in the demand is noticeable by Boston dealers. 
Values are very firm for all kinds. There is a fair yard busi- 
ness in southern lumber, and hardwoods continue in active 
request. The paper mills are well occupied on old contracts, 
but report new orders small. A feature of the market is the 
strength of tissues. Heavy chemicals are quiet and steady. 
There is a fair businessin drugs. Dyes and tanning materials 
are steady. Tobacco isin fair demand at unchanged prices. 
Wines and liquors move steadily. Arrivals of mackerel 
are increasing, and some good catches have been landed 
by the fieet. Dairy products are steady. Western millers 
show a stronger tone on flour, and a good trade has been 
transacted here in new winter wheat grades for future ship- 
ment. Corn is still scarce, with prices higher. 

Bridgeport.—Manufacturers of iron and steel special- 
ties report business conditions in their line very good. 
There is also an active demand for brass and copper goods. 
Corset manufacturers find trade quite satisfactory. Hat 
manufacturers report a good demand, and all indications 
point to a large trade in summer and fall goods. 

New Haven.—Retail trade has improved with more 
favorable weather. Machinery manufacturers are busy, 
and have sufficient orders to keep them so for some time. 
Among the brass industries there has been a better de- 
mand for goods during the past month and orders are com- 
ing in regularly. Collections are up to the usual standard. 


Philadel phia.— Wholesale dry goods and notion houses 
report an improvement in sales to the local trade, but col- 
lections continue slow ; outside trade isfair. Manufacturers 
of clothing are having a fair trade. In paper trade is quiet, 
but prices are firm and collections satisfactory. In mil- 
linery goods some salesmen have already started out with 
fall samples. Jewelers report trade quiet, but ahead of the 
same period last year as regards volume of sales, with col- 
lections fair. Textile factories are generally well employed, 
and reports from salesmen are more favorable than at this 
time last year. 

Wholesale lumber trade continues active. Stocks on 
hand at the mills light and prices firm, with an advancing 
tendency. Orders in many lines are being refused for 
shipment before August. The building situation continues 
to improve, and there are a number of good-sized operations 
now under way, principally in West Philadelphia. Cement 
manufacturers report large orders for future shipment, and 
prices normal. Machine shops are well employed, and large 
consumers of iron and steel are busy. Mills are well sup- 
plied with orders. The drug trade is fairly active, though 
orders are irregular, but prices firm. Collections are fair. 
Manufacturers and dealers in paints and colors are still 
busy, with prices for raw materials advanced in several 
lines. Wallpaper manufacturers report alight demand. In 
wholesale groceries an average volume of business is being 
transacted, though purchases by dealers are for immediate 
wants only. In teas and coffees leading houses report an 
active trade, with collections fair. : 

Pittsburg.—The window glass market is quiet. Several 
plants have shut down for the customary summer vacation 
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and the end of this week will show but few factories in 
blast. There is a pronounced shortage of large glass and 
distributors are striving to get hold of what still remains 
unsold in manufacturers’ hands. Jobbers have formed or- 
ganizations east and west; they are advancing prices and 
the increased prices adopted are pretty generally main- 
tained. The next general meeting of the Western Jobbers’ 
Association will be held on June 27th, and the Eastern Asso- 
ciation will hold a meeting on July 6th. The lumber jobbers 
are handling considerable business, but new business is not 
as urgent as formerly. Prices are firm. Hardware is some- 
what slow. Dry goods are in fair demand. 


Reading.—Business conditions here are normal. The 
wool and fur hat business shows some improvement, shops 
working regularly, with a fair volume of trade for immediate 
delivery. Hosiery factories are working full time, many of 
them advertising for help. The activity in building will be 
continued throughout the season. Brick manufacturers 
report this one of the best seasons they have had for a 
number of years; trade active and prices good. Woolen 
mills are busy, with plenty of orders, and stove foundries 
continue well employed. Iron mills have a fair volume of 
trade and are working fulltime. Collections are fair. 


Baltimore.—The consumption of merchandise at whole- 
sale is fully up to the standard, and jobbers and manufac- 
turers report a healthy growth in their respective lines. 
Clothing salesmen returning from their first fall trip have 
done a large business, merchants in the territory covered by 
them feeling optimistic as to next season’s business ; collec- 
tions are better than for some time past and prices are very 

.gsatisfactory. The dry goods market is very quiet, with only 
moderate orders for filling in stocks; reports of southern crop 
conditions are favorable, and a good fall trade is hoped for. 
The situation in boots and shoes is not altogether satisfac- 
tory, the sharp advances in values having caused many buy- 
ers to defer placing their orders. The output of lumber for 
the first six months of 1905 is greatly in excess of last year; 
prices are firm and collections satisfactory. Furniture fac- 
tories report business quiet, collections fair, and values un- 
changed. Reports indicate a slight improvement in leaf 
tobacco, though the season’s trade has been below the aver- 
age; prices continue high and collections good. 


Atianta.— Although jobbing trade is only normal, col- 
lections are better than they have been for several years. 
The outlook for dry goods is very promising and hardware 
orders are coming in satisfactorily. Hats, caps and shoes 
continue in good demand. Manufacturers of overalls report 
satisfactory conditions, both as to trade and collections. 
Vehicle manufacturers are running on full time. Retailers 
have had a good week. 


Jacksonville.—Trade in groceries is quiet, but in dry 
goods is fairly active and in volume exceeds last year’s 
slightly in this line. The demand for lumber is active and 
prices good. All leading mills have booked all the orders 
they can handle for some time to come. For naval stores 
prices continue good and the demand active. 

Louisville.— Business in most lines is fair. There is a 
limited demand for money; rates are unchanged, from 4} to 
6 per cent. Collections are reasonably good. 


Cincinnati.—Clothing manufacturers report business 
good for fall and winter goods. The wholesale grocery trade 
is about up to the average and collections are fair. Boot 

'and shoe manufacturers have received a number of orders 
for fall goods and prospects seem satisfactory. Trade in 
builders’ supplies continues good. The flour market has 
been steady, with the exception of a decline in some winter 
wheat grades. There has been a moderate movement and 

’ at the close the demand is fair. A more active movement 

has prevailed in dry goods the past week than heretofore. 

. The demand has been largely for summer goods, but there 

has been liberal buying for fall and winter by retailers for 
delivery when required. 





—————— ee 


Toledo.—Seasonable weather has caused a better move- 
ment in all retail lines. Jobbers of dry goods, shoes, hats 
and cloaks report fair advance orders for fall delivery, while 
re-orders for seasonable stocks show a moderate gain. 
Sales of groceries, hardware, farm implements and seeds 
are up to the average. Handlers of flour report a good de- 
mand, with slightly advanced prices. Drug sales compare 


favorably in volume with those of a year ago. Lumber 
finds ready sale and prices are well sustained, and all 
other building materials have a steady call. Manufacturers 


of metal toys, children’s carriages and bicycles are operating 
full time and anticipate increased business. Automobile 
makers have oversold their production, and there is little 
idle machinery. Collections, while slow in some lines, 
average fair. 

Chicago.—Business generally isin an excellent condi- 
tion. The teamsters’ strike has virtually collapsed, and its 
formal termination may be announced this week. Deliv- 
eries are now almost normal and the threatened inter- 
ference with building operations is averted. The 
distribution of commodities is on a very large scale. 
The mill and furnace output exceeds all former tonnage 
records. The weather influenced further dealings in the 
leading retail branches here and in country trade, and job- 
bers are in receipt of many re-orders, particularly in cloth- 
ing, dry goods specialties and shoes. Financial affairs are 
comparatively quiet. Money is in ample supply for com- 
mercial purposes. Mercantile collections show satisfactory 
promptness. 

Manufacturing has been strengthened by steadiness in 
prices and new commitments. The buying of pig iron 
shows revival, and the specifications for rails, structural 
steel and cars add to both mill and factory activity. Re- 
ceipts of lumber, 37,000,000 feet, are less than expected, 
but improvement in this respect is at hand, and the general 
demand for yard stocks remains well sustained. Finished 
woodwork of all kinds is in excellent demand, and furniture 
makers obtain better orders for future output from both 
domestic and foreign sources. Manufacturers of clothing 
and shoes report bookings ahead of last year. Leather 
working branches are increasing production, and the mar- 
kets for hides and leather are steady. Building permits, 
$1,302,150, compare with $1,284,250 last week and $910,100 
a year ago. Real estate sales were $2,705,404, against 
$2,207,500 last week and $1,946,092 a year ago. 

St. Paul.—Excessive rains have affected retail business 
and country buyers are delaying the placing of fall orders 
pending further developments of the crops, though job- 
bing returns are satisfactory and collections reasonably 
prompt. In wholesale drugs and chemicals trade is very fair. 
The hardware and harness movement is satisfactory and 
plumbers’ supplies are fairly active. Grocery sales maintain 
a good volume, and in hats, caps and footwear the aggregate 
of business is in excess of last year. Dry goods sales also 
show a noticeable increase and current business is well sus- 
tained. 

St. Louis.—There has been a fair movement in season- 
able goods, the orders for immediate shipment being gen- 
erally larger than expected, and comparing favorably with 
the business of the corresponding period last year. Advance 
orders are quite liberal. Collections are good. The out- 
bound movement of freight continues large, while the in- 
bound movement shows a falling off this week. The demand 
for building materials is greater than ever, and prices of 
brick and stone in particular have become firmer. The real 
estate market this week was very active. Building permits 
issued were 40 per cent. more numerous than last year. 

Kansas City.—Wholesale business in shoes, harness 
and hardware continues good. There is a satisfactory 
demand for groceries and drugs. Millinery is quiet. Trade 


is seasonably good in dry goods, notions and furnishing 
goods, with encouraging orders for fall delivery. Manufac- 
turers generally are busy and there is much activity in 
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building and real estate. Retail trade is fairly good. 
Collections are fair. The money market, is easy, with a 
better demand, wheat harvest having commenced. 

Portiand.—The effect on trade of the influx of visitors 
to the Lewis and Clark Exposition has been marked. Sales 
of all kinds of country produce and foodstufis were largely 
increased and business with department stores and most 
other retail lines showed good improvement, while jobbers 
report heavier transactions than in June lart year. Ship- 
ping business has fallen tothe summer minimum, but prep- 
arations are started for a heavy export grain movement in 
the early fall as the result of an assured large crop in terri- 
tory tributary to Portland. Owing to reduced stocks in 
the State, wheat tradirg is small and many mills bave closed 
down. Domestic exports in May were valued at $519,892, 
as compared with $637,403 in April, $314,999 in May last 
year and $760,988 in May, 1903. Nine-tenths of the Oregon 
woo] clip has been sold to date, last prices standing at 19 
and 23 cents for Eastern Oregon and 27 and 29 cents for 
Valley. Seventeen thousand bales of the 1904 hop crop re- 
main unsold and prices have declined 10 cents from the top 
price of the season. Steps are being taken to pool the 
entire 1905 output of the State. 





Trade Conditions in Canada. 


Montreal.—Hardware and paints show the usual mid- 
summer slackening, but the movement in heavy metals 
is still well sustained. The hot weather has very ma- 
terially helped retail sales of light summer fabrics, and 
wholesale dry goods men report quite numerous mail sorting 
orders, but there is no general movewent in fall stuffs. The 
distribution of groceries has again somewhat fallen off Fall 
boot and shoe orders are light, and the local demand for 
leather is slow. Hides are dull but firm. Notable variations 
in merchandise values are a further decline of 10 cents a 
cental in refined sugars and a cent a gallon in molasses. 
Several cotton manufacturing concerns advise a slight ad- 
vance in tickings and kindred lines; mohair goods are expected 
to advance. In metals a record advance has been estab- 
lished in antimony, which is now quoted at 114 cents, nearly 
double the price six months ago. Cheese is firmer notwith- 
standing the large make; receipts last week were 90,800 
boxes, and exports to Great Britain 74,000 boxes. The 
money warket is easy, with call loans quoted at 4 to 44 
per cent. 

Toronte.—Business in wholesale circles during the 
past week was fair. Building material and agricultural 
implements are in good demand. Payments are fair 
and the outlook is satisfactory. Thereisa decline of ten 
cents per hundred pounds in both hard and soft sugars. 
Hog products are steady, with moderate supplies. 

Halifax.—Crops are promising, the frost of two weeks 
ago doing little damage. There is every prospect of a large 
hay crop. Business is reviving somewhat and collections 
improving, though orders are not as liberal as usual at this 
time of year. Store kvepers are cautious in stocking up. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 195, 
against 229 last week, 216 the preceding week and 227 the corresponding 





week last year. Failures in Canada this week are 29, against 25 the pre- 


ceding week and 32 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 















































June 22,1905.||June 15, 1905 ||June 8, 1905.||June 23,1904. 

Over Over Over _ Over 

$5,000 Total $5, 000 Total 85.000 Tota. $5,000 Total. 
Eat. .. .....| 21 | 62 || 22 | 90 || 296 | 75-1] 36 | 89 
Ir 17 58 10 53 16 64 19 67 
ee FE ee 19.| 60 17 | 49 25 | 48 
ana i 3 23 10 26 6 25 7 23 
United States....| 59 | 195 61 -| 229 65 | 216 87 | 227 
Canada ......./ 11 | 29 7 | 25 5 | 20 11 | 32 

















BANK EXCHANGES. 


Settlements through the banks, measured by bank ex- 
changes, continue heavy for June. Total bank exchanges 
this week for all the leading cities in the United States are 
$2,122,084,517, a gain of 28.4 per cent. over last year, and 
21.0 over the corresponding week of 1903. Nearly all cities 
continue to report a gain, and exchanges for June to date, 
as shown by the average daily figures, compare favorably 
with the preceding months this year and the corresponding 
months of previous years. Bank exchanges always show 
some reduction as midsummer approaches, and the reduc- 
tion this year is not more than normal. Figures for the 
week and average daily bank exchanges for the year to date 
are compared below for three years: 











Week, Week, ter Week, Per 
June 22, :%'5, June 23, %4, «ni June25, 03 ent. 
RE... cannan $132,24°,276 $113,222,933 -+-:77 $107,925,682 22.5 
Philadelphia . 131,611,158 106,276,964 232.8 114,159,638 12.7 
Baltimore .... 21,786,325 21,392,311 : 1.8 20,790,805 4.8 
Pittsburg .... 47,929,198 41,011,400 169 51,291,897 — 6.6 
Cincinnati ... 25,473.900 26,808,500 — 5.0 23,606,900 -+- 7.9 
Cleveland .... 14,009.428 12, 135.082 15.6 18,948,197 —26.1 
Chicago ...... 189,298,787 153,686,850 23.1 173,818,781 t 8.9 
Minneapolis 12,851,583 11,910,256 7.9 11,809,297 8.8 
St. Louis..... 54,200,729 49,578,947 9.3 43,991,853 -+-23.2 
Kansas City 21.477,675 18,672,647 15.0 16,809,989 -+-27.8 
Louisville 10,79),8 4 10,847,859 — 0.5 10,205,566 5.7 
New Orleans 19,776,541 14,764,239 35.0 14,356,933 37.7 
San Francisco 33,481,200 25,982,054 28.9 23,674.645 41.3 
, $714,935,604 $606,290,042 17.9 $631,390,185 13.4 
New York... 1,407,148,913 1,046,901,583 34.4 1,122,483,654 25.4 
Total all... $2,122,084,517 $1,653,191,625 -+-28.4 $1,753,873,839 -+-21.0 
Average daily : 
June to date... $334,591,'00 $282,183,000 +-36.3 $335,177,000 14.7 
sabes cond 428,954,000 299,744,000 +-12.8 335,370,000 27.9 
ES 435,163,000 296,626,000 63.6 346,519,000 40.0 
lst Quarter ... 444,098,000 309,495,000 43.5 363,147,000 +-22.3 





THE MONEY MARKET. 


Rates of interest have ruled somewhat lower during the 
past week, not only here, but in Europe as well. The latter 
fact tended to stimulate the lending of foreign funds through 
the medium of offerings of finance bills of exchange. Agree- 
ment upon Washington as the place of meeting of the con- 
ference for peace between Russia and Japan, and settlement 
of the date as about August 1, had a pronounced effect upon 
the financial situation abroad, which had already begun to 
reflect the feeling that war was nearly over. Paris exchange 
on London, which had begun to weaken, was again firm, and 
there was a general movement to increase commitments in 
New York. This selling of ninety-day bills with the privi- 
lege of one extension has already been discussed at great 
leng h, but must be referred to frequently, as it remains a 
money market factor of much importance The elements of 
uncertainty are the possibility that foreign conditions may 
necessitate pressure to withdraw these funds prematurely, 
and the chance that commercial bills may not prove as 
abundant in the fall as now anticipated. These possibilities 
are sufficiently remote, however, to minimize their signifi- 
cance. Funds are being transferred to New Orleans in 
moderation, much heavier shipments coming from the Pacific 
coast, and it is probable that this supply of new gold from 
Alaska and the Klondike will amount to many millions dur- 
ing the season, in addition to the output of mines within the 
United States. In so far as Treasury operations are con- 
cerned, the banks have been moderate losers thus far this 
month, Government receipts exceeding expenditures by 
about $7,000,000, while withdrawals of public deposits on 
the Secretary’s call are continuous, but moderate in amount, 





and will only aggregate about $12,000,000 between now and 


July 15. Meanwhile the semi-annual disbursements will 
cause temporary irregularity, but no serious stringency is 
exvected, judging by the readiness with which short-term 
time loans are made at 3 percent. The deficit of the Gov- 
ernment for the fiscal year will be less than $30,000,000, and 
that is entirely due to the increased appropriations, as un- 
precedented imports of merchandise and active domestic 
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trade maintain receipts above the estimated sum. Next 
month, however, disbursements will be heavy, as is cus- 
tomary at the beginning of a new fiscal year, the deficit last 
July amounting to about $17,500,000. This is a factor tend- 
ing to cause ease in the outside money market. With the 
ample cash balance now held by the Treasury there is no 
occasion for alarm, but the next Congress will be called upon 
to obtain a larger revenue unless expenses can be curtailed 
a little. 

Call money has ranged fron: 2 to 24 per cent., with a large 
proportion of the new business piaced at the lower figure. 
Time money is quoted 3 per cent for sixty days, up to 4 
per cent. on accommodation extending over the end of the 
year. Best endorsed commercial paper is in brisk request 
but light supply at 3} to 44 per cent., and somewhat higher 
rates prevail for names less well known. 


FOREIGN EXOHANGE 

Both sterling and continental exchange have ruled ex- 
tremely quiet, with slight fluctuations and no developments of 
importance The demand for remittance continues fair, 
while the supply of bills offered is about sufficient to meet re- 
quirements. These financial bills represent foreign lending, 
which has the double value of relatively higher rates here 
than abroad and the added possibility of low exchange quo- 
tations when the bills mature, which will be in the season of 
greatest exports of cotton and grain. Recent improvement 
in crop prospects naturally tends to stimulate operations of 
this nature, and easier discounts abroad are the latest factor. 
This is a mere repetition of the situation in recent weeks, 
except that it is more pronounced. Daily fluctuations were 
as follows : 


Sat. Mon. Tues. Wed. Thurs Fri. 
Sterling, 60 days... 4.85 4.853 4.853 4.85 4.85 4.85 
Sterling, sight..... 4.87 4.874 4.87 4.87 4.87 4.87 
Sterling, cables.... 4.87} 4.874 4.874 4.872 4.87% 4.874 
Berlin, sight ...... 954 953 953 954 954 95.19 
Paris, sight ...... 5.16} 5.16} 5.16; 5.16} 5.16} 5.16} 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents pre- 
mium; Boston. 5 cents discount; New Orleans, commercial 
75 cents, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium ; Cincinnati, 25 cents 
premium ; San Francisco, sight 5 cents, telegraphic 74 cents; 
Charleston, buying at par, selling at 1-10c. premium; St. 
Louis, 35 cents premium bid, 45 cents premium asked; Min- 
neapolis, 60 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East during 
the year up to June 8 were valued at £3,781,639, compared 
with £5,301,978 in the corresponding part of 1904. Of this 
total, India received £3,275,871, against £5,117,813; China, 
£502,968, compared with £126,062, and £2,800 went to the 
Straits, against £58,193 last year. It has been another 
week of extremely narrow fluctuations in quotations, both 
here and abroad. New York exports are only fair in size, 
but sufficient to meet London requirements, whilé buying 
for India was the best influence in the English market. 
Daily prices follow: 


Sat. Mon. Tue. Wed. Thur. Fri. 
London Prices ...... 27.12d. 27.00d. 27.00d. 27.12d. 27.12d. 27.06d. 
New York Prices... 58.75c. 58.62¢c. 58.62c. 58.87¢. 58.75ce. 58.62e. 


FEDERAL FINANCES 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


June 22,1905. June 15,1905 June 23, i904 
Gold owned ........... $65,596,178 $71,374,504 264,440,142 
Silver owned... . - 31,200,995 29.930, 204 26, 160,107 


Net gold holdings decreased during the past week, but 
silver and other forms increased, deposits in national banks 
rising above $70,000,000, making the available cash balance 
$136,600,237. Gross stocks of gold in vaults of the United 
States Government increased still further to $704,102,957. 
For the month of June thus far on regular Treasury opera- 
tions receipts have exceeded expenditures by . $7,745,975, 
reducing the deficit for the fiscal year to $28,903,704. 


) FOREIGN FINANCES. 

The Bank of England reported a gain of £743,255 in gold 
holdings, anda smaller expansion of £600,000 in loans, 
raising the proportion of reserve to liabilities to 51.06 per 
cent., against 50.91 last week. The Bank of France lost 
18,625,000 francs in gold supply and increased loans 4,500, - 
000 frances. Unfavorable reports regarding the Moroccan 
situation combined with the weaker bank statement to 
depress Paris security markets, but the London position 
remained practically unaltered. Call money at London is 
easy at 1 to 14 per cent., and time loans rule at 2 per cent. 
Open market rates at Paris are 13, and at Berlin 2% per 


cent. 
NEW YORK BANE AVERAGES. 


A very large loan expansion was the feature of last Sat- 
urday’s bank statement. The increase was all out of pro- 
portion to the known borrowing in the stock market, or the 
offerings of commercial paper, and it is evident that special 
influences were at work, such as shifting of accounts in con- 
nection with syndicate operations and preparation for July 
dividend disbursements. Next in importance was a very 
heavy increase in bank note circulation, probably a further 
reflection of the gradual release of government bonds, as 
Treasury deposits in the national banks are withdrawn. 
Movement of cash was slightly favorable, but not sufficient 
to neutralize the effect of the loan expansion, and the net 
result was a considerable reduction in surplus reserve to 
the lowest for the corresponding date of any year since 
1901. Four banks supplied $18,700,000 increase in loans— 
the Bank of Commerce, National Park, National City and 
First National. There were no large contractions of loans. 
The statement in detail compares with earlier dates as fol- 


lows: 


Week’s Changes. June 17, 1905. June 18, 1904. 








ME. .wnvienebei Inc. $15,340,000 $1, 104,860,900 $1,049,689,800 
Deposits ......... Inc. 16,452,000 1,140,284,800 1,122,012,500 
Circulation ...... Inc. 783,900 47,359,000 38, 752.800 
DOGTEE Sinne ‘dese Ine. 364,700 205,857,400 236,366,300 
Legal tenders.... Inc. 1,130,300 86,423,300 83,006,7uU0 

Totalcash.... Inc. $1,495,000 $292,280,700 $319,573,000 
Surplus reserve.. Dec. 2,618,000 7,209,500 38,869,875 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $122,- 
417,800, a decrease of $655,600; deposits $140,390,100, a 
gain of $888,600; surplus above 25 per cent. cash to de- 
posits $3,153,075, an increase for the last week of $1,836,650. 

SPECIE MOVEMENT 

At this port last week: Silver imports $32,920, exports 
$506,116; gold imports $76,131, exports $960. Since Janu- 
ary Ist: Silver imports $1,652,699, exports $14,913,372; 
gold imports $5,437,900, exports $33,109,424. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is dull, with a firmer tone 
on time loans, which are quoted at 3% to 44 per cent., but 
call loans are easy at 3 to 34 per cent. Commercial paper 
is slow at 4 to 44 per cent. The Clearing House rate is 3 per 
cent. The bank statement follows: Loans, $192,425,000; 
circulation, $7,673,000; deposits, $153,043,000; due banks, 
$71,476,000; United States deposits, $1,725; with reserve 
agents, $31,424,000; exchanges, $13,979,000; due from banks, 
$21,701,000; five per cent. fund, $388,750; legal tenders, 
$6,212,000; specie, $17,567,000; surplus reserve, $1,513,286; 
New York excess, $9,158,286. 

PHILADELPHIA.—The money market is quiet; rates 3 to 
34 per cent. for call, and 3% to 6 per cent. for time loans. 
The last statement of the Philadelphia national banks 
shows: Loans and discounts $221,645,000, increase $242 ; 
lawful money reserve $65,340,000, decrease $709,000; due 
from banks $35,220,000, increase $1,076,000; due to banks 
$100,003,000, decrease $443,000 ; deposits $161,242,000, de- 
crease $512,000; circulation $12,764,000, increase $26,000; 
percentage of reserve 28.9. 

CuHicaGo.—The demand for money remains quiet. 
Recent statements show deposits somewhat lower than was 
expected, and bankers are now preparing to meet demands 
for crop movement, which will be greater than last year. 
Commercial paper has been in fair supply, with rates ruling 
from 4 to 5 per cent. 
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IRON AND STEEL. 


Such few price changes as occurred during the past week 
were in a downward direction, but most departments are 
maintained. There is such a feeling of confidence in the 
future that sellers do not attempt to stimulate sales by 
making concessions. Moderate transactions in pig iron are 
reported at slightly lower prices. On the various lines of 
finished steel it would be difficult to reduce lists without loss 
unless the material market goes still lower, particularly as 
several demands for higher wages are being made by the 
labor organizations. It is expected that all the wage scales 
will be satisfactorily arranged before July 1, although a 
strike of considerable proportions might easily be precipi- 
tated. Further accumulation of pig iron in the Mahoning 
and Shenango valleys will necessitate the closing of more 
furnaces unless business soon materializes, but there is a 
difference of opinion as to quotations that prevents any ex- 
tensive anticipation of future needs by consumers. The best 








news of the week comes from structural steel mills, which 


have been compelled to refuse orders for early delivery, 
while accepting large contracts for forward shipment. 
MINOR METALS. 

Copper trading is quiet, both here and at London, but the 
demand for immediate requirements holds spot markets 
steady, and there is no adverse influence in evidence. Partly 
through a strong statistical position, but more because of 
speculation abroad, the local tin market rose to 304 cents, 
but there were few transactions at the top figure. 

THE PITTSBURG MAREXT. 

PITTSBURG.—There is a strong effort to curtail the pro- 
duction of pig iron, which is accumulating at the furnaces. 
The leading steel company has shut down a number of fur- 
naces and this policy has been followed by independent 
mills. Purchases of iron are by the plants which had not 
filled their wants during the first half of the year and these 
transactions do not involve a tonnage sufficient to lift the 
market from its lethargic condition. Contracts made by 
the interests that had arranged for iron for the first six 
months of the year will expire at the end of the month, at 
which time the market will be tested as to the immediate 
future. It is estimated that stocks of iron in furnace yards 
will amount to over 100,000 tons by July 1. The southern 
market shows evidence of further weakness and No. 2 South- 
ern foundry iron has dropped to $12, Birmingham, a loss of 
about $1 a ton in less than two weeks. The same class of 
northern iron is fairly held at $15, Valley, or $15.85, Pitts- 
burg, but sales are not large. Bessemer iron is quoted at 
$15.60; basic $15.60 to $15.85, and forge $15 to $15.35. The 
quietness in pig iron is reflected in coke conditions, pro- 
duction showing a decrease of approximately 25,000 tons 
weekly in two months, and the price of furnace coke has 
dropped about 70 cents a ton. Ore conditions are good. 
Shipments are large from the mines to the docks, which 
are in good shape, and the railroads are moving the material 
promptly. A conference is now in progress between the 
independent sheet and tin plate interests and the Amalga- 
mated Association of lion, Steel and Tin Plate Workers, 
who are asking a restoration of wages that ruled before the 
reduction last year, approximately an increase of 18 per 
cent. in the sheet trade and 22 per cent. in the tin plate 
trade. In both tin plates and sheets stocks have accumu- 
lated and the leading interest and several independent in- 
terests have shut down some of their mills. There is not 
much new business and mills are working mainly on old 
contracts The official price of black sheets No. 28 gauge 
is $2.40, but the market price is not better than $2.30. 
Galvanized sheets are nominally quoted at about $3.45, but 
are being shaded from $2 to $3 per ton. There is no partic- 
ular activity in steel billets and sales are in moderate lots. 
The mills have some business, but are in a position to take 
prompt care of new orders. Muck bar shows some improve- 
ment and some new business was placed during the week. 


—— ————— — eo ———————— 


Se of sheet bars are on old contracts and 
new orders are small. Bessemer billets are quoted at 
$22 to $22.50; open hearth $23 to $23.50; sheet bars, 
$24.50, and muck bars, $27 to $27.45. The report that 
a large agricultural implement company had entered into a 
conversion arrangement with a steel company of the Middle 
West is of interest to the trade, as a large tonnage in 
merchant bars comes from the implement makers. The bar 
market is weak and sales small. The official price remains 
at $1 50, but concessions are reported. Iron bars are quiet 
and the price is not strong at $1.55 to $1.60, Pittsburg. 
The plate market is active and the mills have business 
booked several months ahead. Consumers are specifying 
freely, particularly the car manufacturers, and each week 
develops some new business. The mills are behind on de- 
liveries and are not in a position to take new business for 
early delivery, particularly for standard sizes. Tank 
plates are not so active. Prices are firm as follows: Tank, 
$1.60; boiler, $1.70, and fire box, $2.10. Structural materials 
are active and mills behind on deliveries. New business is 
coming in right along, with specifications good on old con- 
tracts, and there is enough business taken to insure steady 
operation for three months at least. This applies to both 
the leading interest and the independent mills. Fabricating 
companies have considerable business and are specifying 
freely. Prices are strong on a basis of $1.60 for 3-15 
inch beams and channels. Rails are active, the 50,000 tons 
ordered last week adding to the large business already 
booked. The majority of the rail mills are running steadily 
and prices are firm at the old price of $28. The scrap 
market is very quiet and transactions are small. Heavy 
melting stock is quoted at $14 to $14.25, and No. 1 wrought, 
$14.50 to $15. 
| THE DULUTH MARKET. 

DuLtutTH.—Operations here continue active, and ore is 
going forward rapidly. The rapid movement is due to some 
extent to the increased facilities. Shipments for 1905 will 
be about 30,000,000 tons. The highest total ever reached 
heretofore was in 1902, when 27,571,121 tons were taken from 
the Lake Superior region. 


THE CHICAGO MARKET. 

CHICAGO —Receipts of iron ore continue to exceed those 
of a year ago, and there is no slacking in furnace produc- 
tion. The demand for pig iron shows a distinct revival 
here, and the tonnage booked for the third quarter has ex- 
ceeded expectations. Finished steel of all kinds is being 
forwarded in enormous quantity and the current demand is 
well sustained, particularly in rails, wire and structural 
forms. Merchant iron shows steady absorption. Railroad 
needs are again in evidence, and this has added to the work 
to be done in cars and locomotives. Building permits here 
and at many interior points are larger, and this indicates 
heavy future requirements in structural material. Activity 
steadily extends in farm implements, hardware and ma- 
oninery: HE PHILADELPHIA MARKET. 

PHILADELPHIA.—There is not much activity in pig iron, 
but consumption continues on a large scale. In finished 
material there is quite a falling off in demand in some eater 
though heavy material is in good request. 


THE BOSTON MARKET. 
Boston.—An increased demand is reported for pig iron 
from foundries running low on supplies and buying for 
prompt delivery. No large contracts for future delivery 
are reported. Local traffic in structural steel is moderate, 
but reports from producers are of active trade, with premiums 
obtained for prompt delivery. Iron bars are steady, with a 
fair ex-store trade. Jobbers report numerous orders for 
merchant pipe. Nails are firm and in fair demand. 
THE CINCINNATI MARKET. 
CINCINNATI. —Reports of numerous fquiries from con- 
sumers are current, which, however, have not resulted in 
any business. Another decline of 25 cents per ton has been 
made, but these prices do not attract buyers. 
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COAL AND COKE. 


Seasonable conditions prevail in all the coal markets, and 
prices are without variation. Owing to the large supplies, 
spot sales of coke are made at slight concessions, but future 
business is at former rates. As blast furnaces tend to re- 
duce output there is a similar closing of coke ovens. 


THE PITTSBURG MAREET. 

PITTSBURG.—Shipments of coal to the lake ports are 
heavy and increasing, and the season’s movement will be 
large. There has been much discussion over freight rates 
and some concessions have been made. The river coal 
interests have about 15,000,000 bushels loaded in the first 
four pools. About 2,500,000 bushels have been shipped 
during the past ten days, and with the heavy rains during 
the greater part of the week, prospects are encouraging for 
a boating stage sufficent to move the coal ready for ship- 
ment. 

A summary of the Connellsville region for the week 
shows 20,669 ovens in blast and 2,164 idle. Produc- 
tion, 247,416 tons, against 249,916 tons last week; ship- 
ments, 249,083 tons, compared with 246,983 last week; 
shipments from the Masontown field 61,496 tons, compared 
with 59,304 tons last week. Coke prices: Pittsburg, furnace, 
$1.80 to $2; foundry, $2.60 to $2.75. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Anthracite coal continues fairly active, 
though there is some falling off in demand, as is usual at 
this season. Production continues on a large scale, and 
stocks are reported accumulating to some extent. Prices 
are firm and general conditions unchanged. In bituminous 
coal sume improvement is noted, and there is a fair demand 
in stea™ sizes. Prices are fairly firm. 


THE BOSTON MARKET. 
Boston.—Retail trade in anthracite is fair for the season. 
The wholesale market for both soft and hard coal is quiet. 








QUEBEC’S NEW LICENSE REGULATIONS. 





QUEBEC.—Some new clauses in the license laws of the 
Province of Quebec, as put into force at the recent session 
of the Legislature, are of special interest to commercial 
travelers and business men generally. The law provides that 
any non-resident traveler or agent soliciting orders for goods 
—other than intoxicating liquors—for firms or corporations 
having no place of business in Canada shall require a license, 
to cost $300, renewable the first day of May in each year. 
Any person contravening this law is liable to a penalty of 
not more than $1,000 and not less than $500 for each infrac- 
tion thereof, and no party shall lend his license to another 
under a penalty of $300. 

Amendments have also been made in the tariff of fees 
chargeable against extra-provincial corporations carrying 
on business in the Province of Quebec, making the rates 
now in force as follows: In cases where the capital stock 
does not exceed $40,000 the fee shall be $100; for companies 
whose capital stock is over $40,000 and less than $100,000, 
the fee shall be $100, and $1 for each $1,000 of capital in 
excess of $40,000; when the capital stock exceeds $100,000 
and does not go beyond $1,000,000, the rate shall be $160 and 
$2.50 for each $10,000 of stock exceeding $100,000; in cases 
where the capital stock exceeds $1,000,000, the fee shall be 
$3.85 for each additional $10,000 or fraction of that amount. 





TRADE CONDITIONS AT LONDON, ONT. 





London.—The cold, wet weather has had a rather de- 
pressing effect on business, especially in dry goods, men’s 
furnishings and millinery, and collections are not as good 
as expected, though no failures have occurred. Hardware, 
carriage and building trades have been busy, and indica- 
tions in these lines are very favorable. 


— 


THE GRAIN MARKETS. 


Much irregularity and weakness characterized the specu- 
lative dealings in wheat this week, the market being domi- 
nated almost entirely by purely speculative influences. 
Bearish sentiment was in the ascendent, as is frequently the 
case at this season. Offerings were excessive, particularly 
of the distant deliveries, which received feeble support. A 
sharp, if not sensational rise, occurred later, however, par- 
ticularly in July contracts, which jumped up in a striking 
manner, as sellers for the decline were alarmed and anxious 
to cover. Buying was prompted largely by advices re- 
specting threshing returns. Contract stocks in virtually 
all markets are almost exhausted, while the prospect for 
early deliveries of new contract grade is by no means 80 
bright as it was early in the season. Reports that millers 
throughout the West were spirited buyers of new wheat in 
the Southwest at much higher prices than ruling for July 
contracts in large primary points has also served to make 
short sellers of July nervous. Lately, fairly big sales of 
Kansas and Oklahoma flour have been made at appreciably 
higher prices than quoted a week or ten days ago and at 
figures that will permit millers to pay almost as much for 
new wheat as they have been paying for the old, which 
would appear to demonstrate that the big discount at which 
July has been selling, contrasted with the actual cash prop- 
erty, was by no means justified. 

European markets were weaker, while British consols 
were stronger. The depression abroad was partly traceable 
to the large world’s shipments, including another enormous 
contribution by Russia. The clearances from that country 
have continued at an extraordinary rate, in spite of all the 
adverse influences, which indicates that the Russian wheat 
crop had been greatly underestimated Receipts at interior 
points in the United States are still below consumptive 
requirements, and there is little reason to expect any 
important increase so long as iarmers are reluctant to sell. 
Furthermore, harvesting and threshing returns in many 
cases indicate that the estimates on the winter crop as 
given in the April-May reports were too high. Climatic 
conditions since the lst of June have been variable and 
in some respects unsatisfactory, there being an excess of 
moisture in some instances, resulting in reports of deteriora- 
tion, rust having made its appearance over a wider 
area. In the winter wheat territory the weather was 
also not entirely satisfactory, there being too much rain in 
spots. Threshing returns show that the yield may not be 
up to early estimates ia some instances. Farmers have 
delivered little or no wheat, either old or new, to country 
stations recently, and are offering new wheat sparingly for 
forward shipment. 

MARKET FOR CORN. 

Offerings of corn continue light, for both prompt and early 
delivery, and trade for domestic and foreign account has 
been greatly hindered, although exporters are in receipt of 
fair orders and at slightly higher figures in many instances. 
Europe appears to be in need of corn, but unfortunately the 
supply available is inadequate. In spite of the advance in 
prices during the past month or six weeks, shipments from 
interior points have failed to inerease to any notworthy 
extent and available supplies have therefor steadily 
diminished. Prominent commission men and professional 
traders in the West have obtained control of stocks at the 
principal points of accumulation, and this has naturally 
served to create alarm among sellers for the decline. 

Notwithstanding the so-called favorable weather in the 
West for crop growth, farmers’ deliveries at country stations 
have f.iled to increase as rapidly as predicted, which tends 
to show that the feeding of corn to live-stock has been 
exceedingly free, stimulated by the high prices current for 
hog product. Although receipts at primary points have 





recently been fairly liberal, there has been little, if any, 
accumulation, as the shipments eastward have been corre- 
spondingly large. 
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LATEST GRAIN STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
three weeks is also given, with comparative figures for last year. The 
a of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: r 





-——--W HEAT.———. FLOUR. -——-—-CoRN.-— —-— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts Exports. 

Friday....... —_ «aanes 15,155 443,660 22,993 
Saturday .. 223,853 8,000 12,418 574,380 441,615 
Monday ..... acer 4,802 737,477 66,895 
Tuesday..... rE 8§=>s$. «nace 1,167 948,100 17,115 
Wednesday er 6,133 683,300 202.796 
Thursday ... 251,004 16,000 12,878 608,500 77,236 
, ee 1,463,155 24,000 52,553 3,995,417 828,650 
** last year 1,675,442 245,429 82,929 3,259,047 326,835 
‘*3 weeks 4,704,816 263,585 182,948 10,294,569 1,842,149 
“last year. 5,357,421 455 961 282,793 12,385,205 630,430 


The tota! western receipts of wheat for the crop year thus far amount 
to 201,153,339 bushels, against 218,510,261 velba 4 during the previous 

ear. Atlantic exports of wheat, including flour, this week were 260, ‘88 
Conbatt against 305,497 last week and 618,609 a year ago. Pacific 
exports were 55,000 bushels, against 57,433 last week and 179,550 last 
year. Other exports were 102,732, against nothing last week and 110,858 
a year ago. Total exports since July 1 of wheat, flour included. were 
41,890,252 bushels, compared with 120,009,357 bushels last year. Official 
statistics of exports are used up to June 1. 


Winter Wheat Receipts at the four principal winter wheat 


markets since the commencement of the trop year, July Ist, 1904, 
together with the movement during the corresponding period last season 
and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1902, 
bushels. bushels. bushels. 
i PA pcnsasoesccreneesuts 20,058,000 24,578,891 52,235,520 
BED GRE cbdcbocccossencess 32,133,002 39,970,166 26,952,770 
DE detdotedéecccevenasewie 3.783,130 3,807,623 11,916,721 
Pawdhdddccansdedsdouses 2,242,681 2,578,681 2,740,306 
BE 6s taste venscacnteecuc 58,216,813 70,935,361 73,845,407 


Spring Wheat Receipts at the tour principal spring wheat 
markets since the commencement of the crop movement, August lst, 1904, 


compared with the movement during the corresponding period last season 

and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902. 

bushels. bushels. bushels. 

I ondeoes san eceunneste 24,270,585 23,593,592 34,698,795 

DEED cacécves cacaccotee 9,058,514 9,224,326 8,263,076 

Minneapolis ................- ,373,230 81,425,780 85,139,620 

Pas cidedivns desnouddcats 21,938,982 27,937,759 33,931,109 

WEEE Scvccdsdccas a 139,641,311 142,181,457 162,032,600 


Visible Sapply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the orevious years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted: 














































































Wheat. Corn. Oats. Rye. Barley. 
Sore on June | June | June} June| June, June |June)J une|JuneJun 
17.| 10. | 17.| 10. | 17. | 10. | 17. | 10. | 17. | 10. 
New York ...| °352} 329!  91/ 107| 9828| 9847] 147| 147/ 631 55 
‘ §=6gfloat| --.- al cenel weesl abbel” ddned bUaun oval cons 18 
Boston ...... 114, 137 72; 130 18 [a er . ere ee 
Philadelphia. 25 24 . send = ORS ee ee Pe 
Baltimore ... 43 75| 141 77; 187; 190 9 Ol ctcll éen0 
New Orleans.| ----| ---- 56 59 45 es eee 
Galveston ... 40 “i seedh tnaeal eos ah tres PS PE: ee 
Montreal ....| 228) 276 89 68 193 EE et Tee 
oronto ..... 17 7s eo 44 C—O ee ee pees oe 
dd 829} 994/ 161| 18] 872] 9884 436) 445| 109| 233 
st afloat cece eoce coee vere ecee coos! eee] soe-| coee|] soee 
Toledo ...... 56 79| 168 145 326) 285 1 Ot wuitel éhee 
Detroit ...... 116 156 8 8 1 1 7 |: ae Were 
Chicago ..... 923) 1,003) 255) 786) 885) 1,078) 9 92| ] l 
- MGT casel cheel sete’ cad Seek ‘andel 00h caedh sceal dune 
Milwaukee. .. 260; 285 9} 147 135] 2 2; 121) 111 
EE -chedl geeuk dose seed edd Penal CORE tedok seésll eede 
NS I I eet Re ne aS CUS eee 
Port Arthur .| 761} 9858) ....) ....| .... “anal nee | ¥ 
Duluth ...... 1,176) 1,337) ... oie 903) 1,068 a 128; 146) 188 
- CR tied” cele eee ee dunce Pt ECR PERA Bre! iad aiiualn 
Minneapolis .| 6,968] 7,112} 35| 18] 1,394] 1,095} 20) 24] 127) 134 
St. Louis ....| 1,431) 1,617 29 40; 300) 324 4 44 12; 18 
was Pe Ql Coa “Cueee (26 ek: Gee. ¢eeiel Wawel daniel diel tee 
Kansas City .| 353) 434, 63| 58] 57) 44) ....| ....)....|.... 
Peoria ...... 1 2 61 47| 172) 243 3 6 2 2 
Indianapolis 41 55} 150) 147 26 Bil a 
NS BPE ee ere eer aoee ee . eeu wbus 
On lakes ... 315| 488) 1,510) 1,652; 505 568) a 25; 71 
On canals and 
rivers .... a. en ens G Fe Bett cose 9| 126) 143 
Total .. ../16,782/18,166)} 2,92 7,338) 845) 875) 773)1,007 
Increase ..... ee, Ein ere ibe, leet AG ee 
Decrease ....|} 1,384) 1,867) 457 406; 30| 47) 234 
Year ago .. ..|16,343/18,475| 5,123 5,378) 879) 888/1,291/1,618 
awe 18,460|/2 ,004) 5,410 4,067| 762| 669) 574 582 
FOTOS 21,035|/23,570| 5,189) 4, 2,444, 494) 554) 281) 346 
SS wéabccéee 2,903 17, 186}17,271|10,601)10,832) 559) 616) 484) 546 
1900 .. . .45,524'44, 176'12,160'11 5,838] 5,891' 787} 923' 731! 770 











* 000 omitted througanout this table. 





The foliowing table shows the visible supply to the latest date obtain 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 
the corresponding time of the pravious year and with the average for 
the same time of the preceding five years: 


June 10. aa 1. Net Changes. 
DE < cai ndsecnobseas 16,782,000 14,055,000 Ine. 2,727,000 
1903-1904 ..... veenddeadd 16,343,000 15,970,000 Ine. 373,000 
Average, 1900-1904...... 26,853,000 27,914,000 Dec. 1,061,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in re- 
ceipts being possible: 





Crop movement since commence-_ 1904-05. 1903-04. Change. 
ment of season................ 197,857,124 213,116,818 Dec. 15,259,694 
Exports breadstuffs from Atlan- 
tic pov since July 1, 1904..... 41,634,261 121,249,459 Dee. 79,615,198 
Visible supply wheat June 17... 16 782,000 16,343,000 Inc. 439,000 





Apparent increase in consumption over previous year and 
Se NUD ED cc cctksidildcvda ckbkibiad ubtc cosnhackedus 63,916,504 


Breadstutfs and Corn on Passage, with the previous 
week's changes and weekly and eo | comparisons. is shown in the fo!- 
lowing table as reported by Broomhal! : 


WHEAT. U. Kingdom. Continent, Total. 
PUT, Mideecdadnttiannscndad 25,376,000 19,864,000 45,240,000 
Increase previous week........ 480,000 *904,000 *424,000 
PR TE is chun dc cetaciemWebin 30,744,000 20,216,000 50,960,000 
SUF e ER becctocedssocescens 16,984,000 16,632,000 33,616,000 
June 21, 1902...... .. tities sawtae 25,296,000 12,664,000 37,960,000 
SUD Ts Ess cocattiteetns co ccece 20,008,000 17,168,000 41,056,060 
Corn. 
PURE, Mas chdecdstbitocnbes 6,598,000 5,428,000 12,026,000 
Increase ...... Scncdeosinvences 123,000 *584,000 *461,000 
June 18, 1904....... Siemidaneeine - 7.148.000 6,488.000 3,636,000 
POE Betis écicoccdddactcedad 7,490,000 7,631,000 15,121,000 
, Bk A dcasbibiinedeamne 6,984,000 9,192, 6,176, 
a ae TE weeontccsos sa bliin anti 7,168, 9,936,000 17,104, 


The yuantity of breadstuffs on passage June 17, 1905. combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 62,022,000 bushels, against 67,303,000 on the co ding 
date one year ago, 52,076,000 two years ago, and 58,995,000 bushels three 

ears ago. Similar comparisons in corn, 14,948.000 bushels, 18,759,000 

ushels, 20,531,000 bushels, and 21,365,000 bushels. 

The total world’s shipments of breadstuffs and corn from all countries 
for the week ending June 17, 1905, according to Broomhall, were as 





follows: Last Previous Year Two Year~ 
BaEADSTUFFS. Week. Week. Ago. Ago. 
North America.......... 832,000 1,032,000 1,632,000 4,584,000 
Ruasia..... LSE es 3,520,000 4,872,000 2,848,000 696,000 
Danube ..... ioneee evben., Se 1,192,000 936,000 ' 
Argentine .......... ..-- 2,712,000 2,464,000 1,224,000 1,774,000 
Austria-Hungary........ 64,000 48,000 64, 000 
PNG citisinbcbabedede -- 1,704,000 880, 1,704,000 1,432,000 
Seni cadbedas 8, 704,000 288,000 “pene 
Wecicsskbdcscccsess - 768,000 96,000 768,000 88,000 
SR cana sinliintbuexe dibele 11,744,000 11,288,000 9,464,000 10,982,000 
North America........ on 609,000 1,097,000 272,000 1,312,000 
6 neti ne median 65,000 60,000 328,000 888,000 
NGS. cee scenes: 4 - psn oe 1,569,000 1,072,000 
Argentine ....ccccceccce 1,845,000 2,745,000 1,768,000 1,584,000 
Teta. «cece ecccccsceee 2,019,000 3,902,000 3.928,000 4,856,000 
W orld’s Shipments of Breadstufis and Corn from 


all countries from July 1, 1904, to June 17, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 











This year, Last year, 
WHEAT bushels. bush 
IE, «. d cnnmnectnotaeoedanesas 74,980,000 144,492,000 
DE i ccnuvicedeccesksénsesdesdbbadoses 158, 150,000 134,450,000 
RI. c inisi cada ndtbhddsnvosabdbabes%et 49,788,000 56,408,000 
DERI. ccccccccecccocesesscesananeses 27,808,000 64,748,000 
Austria-Hungary ...........-.02--seee0e-- 176,000 5,150,000 
ensue tsdedeedtpdtdetenesdedseesaqent 75,544,000 52,584,000 
BEE i ccdsts se coosdauenacconsncbbsese 34,646,000 26,780,000 
VRS bccaddvosondcécdébosscoosectscces 12,426,000 10,458,000 
Ein cdéchncocescdsecoosondédoednnce 433,518,000 495,070,000 
Corn 

North America ........-cce-eee eaweancous 74,434,000 50,258,000 
PA, . sancsnsddtcnbuscebandséesanageese 6,251,000 15,699,000 

DEMERS .ccccccecscoescose atbededisodaviss 6,544, 295, 
APBONUMNE .. 2.0. c cc ccccccccccccccccccccce 23,241,000 20,012,000 
Tet. ctidscontevcéindsdehsbteobebe 110,470,000 122,264,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to June 10, 1905, also same period the previous season, are as follows: 








1904-1905, 1903-1904, 
vy en 

Ret TEE « cnccesncannnsaqcecocsncns 212,496, 

ie me bbe oe peatedtkcadddannbecbesonsane 20,862,000 aaeeaane 
DI, vsncecccsotbandsdedsdacctoscedds 55,378,000 , 744, 

Sale ipo catsdedtaasehaboatamaeeneenn 3,820,000 4,343,000 
RS cin caccvdccdcbaccnbonéscouaweadaes 45,508,000 50,248,000 
GePMORY «co cccccccsecccsccccsccesccecese 17,582,000 26,980,000 
ee eee cadnasens 13,838,0°O 13,236,000 
I dke ccudcccctincbatdswenssvensdésous 33, 182,000 34,328,000 
Sooke ey eres ee ne eee 13,276,000 4,166,000 
EE occ ctcccccabdvecciccsdbcesances ey ae oo 

Austria-Hungary ............22eee-eeees ,601, 
VR ocencccdvacedunnnneonessannianus 63,236, 58,240,000 
Gtahisi vc dacibtdes codetinteiiiit eceee 495,991 (00) '13 573 hu 
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MARKET FOR OATs. 

Changes in the market for oats have been somewhat 
slow. Speculative interest, both here and in western 
markets, has been confined largely to wheat and corn. At 
times the feeling was elightly stronger, but mainly in 
sympathy with the buoyancy incorn. The rather sluggish 
action in the oat market has been caused in part by the 
predictions of a large crop and early harvest. 


WHEAT—NEW YORK PRICES. 


oy _ Sat Mon. Tues. Wed. Thurs. Fri. 
igh .. 9315-16 944 94 5-16 9411-16 95 3-16 96 3-16 
Low... 922 934 213-16 93% 932 953 
Sept— 
igh .. 88} 893 88} 88} 88} 90 
Low... 88 88 87 9-16 88 7-16 884 89 
Dec— 
High .. 883 898 R&8i 8811-16 88? 89% 
Low... 882 88 838% 88 88+ 888 
CHICAGO PRICES. 
a Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 895-16 894 89 5-16 90 902 918 
oa ita 872 87i 872 883 88} 90% 
t— 
igh.. 854 85} 854 842 841 85} 
anew sii 832 833? 833 843 833 843 
ec— 
High .. 853 854 85 843 849-16 854 
Low... 8313-16 83} 83} 83} 832 | B4e 
CORN—NEW YORK PRICES. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
in ra | 59% 60 60 603 604 
Low... seid 582 59} 60 59} 59+ 
Sept— 
High .. 58 584 58} 58? 582 
Low . 575 584 585 589-16 584 
CHICAGO PRICES. 
July— Sat. Mon. Tues. Wed Thurs. Fri. 
igh.. 544 54 55 554 554 554 
guar oo ae 53 7-16 534 544 544 538 
t— 
igh .. 523 522 53 53 9-16 53 9-16 534 
—- ag ER 51? 52 1-16 524 925 53 52 9-16 
ec— 
High .. 503 51 50% 508 504 50% 
Low .. 50 504 50 50 504 494 
CHICAGO PRICES. 
OATS. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh 319 314 314 314 32 324 
Low... 30} 30} 303 317-16 314 32 
Sept— 
gh.. 29% 294 291 30 30} 303 
Pe a so ae 28+ 294 293 293 30 5-16 
High 304 304 308 303 213 31% 
Low . 30 293 293 304 304 31 5-16 
LARD. 
J - Sat Mon. Tues. Wed. Thurs. Fri 
igh .. $7.35 $7.27 $7.22 $7.22 $7.27 $7.27 
Low... 7.25 7.25 7.22 7.20 7.22 7.22 
- — ! 
igh .. 7.55 7.47 7.42 7.42 7.45 7.50 
Low... 7.50 7.45 7.40 7.40 7.42 7.42 
RIBS, 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh $7.62 $7.65 $7.69 $7.55 $7.57 $7.67 
oe 3 7.47 7.60 7.55 7.52 7.55 7.57 
ban 
igh 7.87 7.87 7.85 1.77 7.80 7.90 . 
Low. 7.75 7.82 7.75 7.72 7.75 7.77 
PORK, 
July — Sat. Mon Tues Wed. Thurs. Fri. 
igh $12.80 $12.95 $12.65 $12.50 $12.57 $12.60 
Low .. 12.72 12.65 12.52 12.47 12 47 12.40 
Sept — 
igh 13.10 13.07 1295 12.82 12.90 12.95 
Low. 13.07 12.97 12.82 12.77 12.80 12.80 


LOCAL FLOUR MARKET. 

There is little animation in the flour market. A fair 
business has been accomplished in new Kansas for forward 
shipments, but there is little trading in old flour for prompt 
delivery, mainly attributable to the fact that stocks are 
down to an unusually low level, while prices are above 
buyers’ views. Jobbers and bakers are buying only broken 
lots when absolutely needed to meet urgent requirements. 
There has been an advance of 10c. to 15c. in the price of 
choice Kansas flour. 


THE CHICAGO MARKET. 
CHICcAGO.—Except for the continued dulness in wheat 
and flour, there has been well sustained activity in grain 
and provisions. No. 2 red winter wheat sold down to $1.02, 
against $1.034 early in the week, the net result being a gain 
of 3 cents per bushel over a week ago. 


This is due mainly 





to very slender receipts. Sales of coarse grains reached a 
large volume, considerable corn having been shipped by 
lake. The weather has been favorable to growing crops 
and rapid progress is seen in the harvesting of winter 
wheat, the cutting showing good quality. Flour quotations 
“are unchanged and the demand lacks recovery. The east- 
bound shipments were 63,718 barrels, against 50,040 barrels 
the previous week and 140,751 barrels a year ago. Detailed 
stocks and the movement of grain in bushels compare as 
follows: 


Stocks: This Week. Prev. Week. Year Ago. 
0 ee eer 1,775,000 1,969,000 2,915,000 
ine tiinnshiilisdies Wididisines tim plaitdins 2,839,000 3,477.000 6,4 0,000 
DNs o6udsscnineeeeecadietihoes 3,180,000 3,434,000 1,325,000 
in niaindbediembiighe Gap lietitee ie 115,000 122,000 453,000 
DT cibshdnkndeeccoasedeke’ 28,714 22,714 130,000 

Receipts of grain............... 4,142,412 ‘313,367 3,883,334 

Shipments of grain............. 3,716,167 4,675,124 3,462,190 


The general demand for provisions was of fair volume, 
and although offerings were freely made by the producers 
the range of values exhibits little change as compared with 
the closings a week ago. The supply of live hogs increased, 
and there is corresponding activity in production at the 
packing houses, but available supplies in store are decreas- 
ing. Receipts of live stock were 288,822 head, against 
287,593 head last week and 271,727 head a year ago. Sheep 
recovered 10 cents of the recent decline. The export buying 
of choice beeves was slower, and prices are 15 cents a hun- 
dredweight under those of a week ago. Hogs are quoted 
only 5 cents lower, notwithstanding large arrivals. Other 
receipts compared with those of a year ago are: Flour, 
126,373 barrels, against 163,148; wheat, 32,000 bushels, 
against 217,900; corn, 2,401,000 bushels, against 2,502,044 ; 
oats, 1,378,000 bushels, against 958,050; rye, 22,000 bushels, 
against 19,275; barley, 309,412 bushels, against 186,060; 
dressed beef, 5,501,782 pounds, against 4,209,898; lard, 
2,899,210 pounds, against 963,245; cheese, 1,798,214 pounds, 
against 1,751,560; butter, 7,948,676 pounds, against 7,533, - 
703; eggs, 88,782 cases, against 87,693; wool, 1,661,766 
pounds, against 4,179,651; cattle, 61,318 head, against 
69,650; hogs, 153,157 head, against 127,806; sheep, 74,347 
head, against 74,271. 

THE MINNEAPOLIS FLOUR OUTPUT 

MINNEAPOLIS.—The market is dull and featureless. 
Sales do not equal the output, and about the only hopeful 
sign of improved conditions is the low stocks of flour held at 


reserve centers. Cereals and feed are quiet, but firm. 


THE 8ST. LOUIS MARKET. 

St. Lours—July and September wheat have been quite 
active, while prices again fluctuated to some extent. July 
wheat closed at 82%c. an advance of 2§c. No 2 red wheat at 
$1.05 for choice, shows a gain of lc.; July and September 
corn ruled somewhat slow; July at 52% to 4c., showing gain 
of lc. The oat market was dull.. Foreign buyers of flour 
operated to a liberal extent, but mainly for future delivery. 
Domestic buyers’ purchases were only fair. Prices were 
steady on choice grades. Receipts of grain this week were 
657,912 bushels, against 1,119,764 bushels last week and 
813,784 bushels last year. Shipments were 929,765 bushels, 
agaiust 938.684 bushels for the same time last year. - Receipts 
of flour were 37,847 barrels; shipments 50,915 barrels. Ke- 
ceipts of bran were 19,673 sacks; shipments 24,997 sacks. 

LEADING WESTERN CATTLE MARKETS 

CINCINNATI.—There has been a continued liberal move- 
ment in cattle and the number marketed during the week 
amounted to 4,237 head. The quality of the arrivals was 
from fair to good, but values suffered further reductions 
and the general average was fully 25 cents per hundred 
pounds lower fur all varieties than last week. The receipts 
of hogs amounted to 19,980 head. The quality, althvugh 
generally good, was not up to the recent high standard. 
Prices varied little. 


OMAHA.—The cattle market is lower, closing qu«tations 
being 10 to 15 cents down. For hogs prices averaged lower. 
but at the close were firm. Supplies were liberal and quality 
good. Insheep trade was not heavy, but prices were slightly 
higher. 3 

Kansas Crry.—Cattle were lower and slow. Hogs were 


in fair demand and sheep closed lower. Cattle receipts 
were 28,251 head, hogs 67,177 head, and sheep 19,666 head. 
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MARKET FOR COTTON. 


Option trading has been heavy, both ‘here and at New 
Orleans, but the course of prices ceased to move upward 
without interruption and finally lost some of the early gain. 
It was rumored that the leading operator, who recently 
shifted his position to the long account, was quietly liqui- 
dating the heavy accumulations of last week, yet such heavy 
losses had been sustained by those who had sold contracts 
for future delivery that there was little disposition to operate 
aggressively for the short account. A report was circulated 
to the effect that the Government officials would issue a 
supplementary estimate, correcting the acreage figures and 
making them much smaller. This was so obviously a specu- 
lative canard that it had an effect exactly opposite to the 
one desired, and when an official denial appeared there was 
little response. Option dealings have shown unusual indif- 
ference to normal market influences, the personal factor 
obtaining undue consideration, and it would be a great 
mistake to judge the crop outlook by the attitude of specu- 
lators. In so far as the current spot situation is concerned, 
the supporting feature is practically confined to the unpre- 
cedented exports thus far this season, but even these have 
diminished rapidly since the latest advance in quotations, 
and on some days the outgo actually fell below the small 
movement a year ago, although in the aggregate for the 
week there was an increase. Port receipts were much larger 
than in 1904, and there was no longer a balance in favor cf 
the shipments abroad. Weather conditions have equalled 
sanguine expectations, much of the earlier backwardness 
being overcome by favorable temperature, and there is much 
less talk of a yield below 11,000,000 bales. It is still possible 
for a large margin in either direction, but latest dispatches 
to this paper are decidedly encouraging. The visible sup- 
ply is still much larger than at the corresponding date in 
any year since 1899, with the increase most conspicuous in 
the quantity abroad and afloat. On Thursday Mr. Price 
issued a circular giving the result of a canvass of the crop 
condition, and simultaneously started purchasing aggres- 
sively. Traders all followed the upward tendency, no one 
apparently caring to sell, but it is a manipulated market in 
which sharp turns are to be expected. 


SPOT COTTON PRICES. 
MIDDLING UPLANDS. Sat. Mon Tues. Wed. Thurs. 





f 


New York. cents ...... 9.15 9.15 9.15 9.00 9.20 9.30 
New Orleans, cents.... 9.12 9.12 9.06 9.00 9.06 9.06 
Liverpool, pence ...... --.. 4.99 4.95 4.93 4.91 5.05 


Option prices. each day during the past week for cotton 
are given herewith : 
Cotton—New YORK PRIOCEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee High. 8.70 8.72 8.67 8.53 8.73 8.81 
Low. 8.59 8.56 8.49 8.35 8.47 8.69 


September ..... High. 8.83 8.79 8.71 8.68 8.83 8.93 
Low. 8.73 8.68 8.70 8.55 8.64 8.81 


October ........High. 8.90 8.90 8.84 8.76 8.94 9.00 
Low. 8.77 8.74 8.68 8.56 8.67 8.86 

December. .... High. 8.99 9.00 8.94 8.85 9.03 9.10 
Low. 8.88 8.84 8.78 8.66 8.78 8.96 
January........ High. 9.03 9.02 8.96 8.87 9.07 9.11 
. Low. 8.93 8.87 8.80 8.69 8.83 8.99 
eer High. 9.08 9.07 8.97 8.94 9.12 9.18 


Low. 9.00 8.92 8.86 8.77 8.86 9.08 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


f Abroad and Four Week,’ 

In U. 8S. Afloat. Total. Decrease. 

1905, June 16....... 704,204 1,658,000 2,362.304 289,704 
an. - Mecteane 375,108 869,000 1,244,108 336,495 
Oe Re 314,29? 956,000 1,270,290 379, 262 
18, * 2O....cce 510,164 1,243,000 1,753, 164 448,006 
eee ERs Sven 743,176 1,119,000 1,862,176 423,756 
aoe. . *. Be. secs 334,551 1,051,0 0 1.391 ,551 435,701 
ie =r 926,088 1,987,000 2,913,088 479,782 
oe Bei cue 514,850 1,756,600 2,270,850 455,719 
1897, -  -Beenbla 279,602 1,380,000 . 1,659.602 450,130 
5 a 374,703 1,356,000 1,730,703 399,964 
moe | Bake 492,754 2,438,000 2,930,754 371,599 


From the opening of the crop year to June 16, according 
to statistics compiled by the Financial Chronicle 12,370,491 
bales of cotton came into sight, as compared with 9,746,155 
last year and 10,368,096 bales two years ago. This week port 





receipts were 77,557 bales, against 14,376 bales a year ago 
and 15,436 bales in 1903. Takings by northern spinners for 
the crop year up to June 16 were 2,111,397 bales, com- 
pared with 2,057,336 bales last year and 2,061,285 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 121,139 bales, against 37,222 bales in the 
same week of 1904, while for the crop year 7,961,554 bales 
compare with 5,788,191 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Trading in cotton throughout the week 
has been of fair proportions, and while there have been 
fluctuations from day to day, the market advanced sharply 
on Thursday and closed about thirty points above what it 
was a week ago. Spot cotton is selling at a premium over 
futures, the market being very firm and the advance in 
spots having amounted to five-sixteenths. The movement 
of cotton for export is unusually large for the season. 
Receipts were 9,514,570 bales, against 7,048,345 bales. 
Stocks at all ports 430,351 bales, against 217,949 bales. 


THE MEMPHIS MAREET. 
MEMPHIS.—The market is steady and demand fair, but sales 
light, owing to reduced stock to select from. Middling is 
quoted at 9 cents, although it reached a higher point during 
the week. Net receipts since September Ist, 511,834 bales, 
compared with 434,032 bales this date last year; stock on 
hand 21,317 bales, against 17,504 bales in 1904. 


THE ST. LOUIS MARKET. 

St. Louis—Traneactions in spot cotton were again fair. 
Prices have moved upward, the advance being 7-l6c. 
Middling is quoted at 9c. Stock in warehouses amounts to 
39,762 bales, against 12,677 bales for the corresponding 
period last year. 





MAREETS FOR LEAF TOBACOO. 





PHILADELPHIA.—Domestic leaf tobacco is in fair request, 
but supplies of good grades are somewhat limited and held 
at high prices. Trade in Havana is principally in small 
bills. Sumatra is also selling in small lots, and prices are 
well maintained. The large cigar manufacturers are fairly 
active on out-of-town orders, but local business continues 
rather dull. 

LYNCHBURG.—Sales are extremely light, the decrease for 
the season as compared with the previous year now being 
5,500,000 Ibs. New plants are growing well, though the 
damage done by worms is still complained of. In the 
Danville market very little stock is coming in, and most of 
the large buyers are off the market. The breaks are devoid 
of good to fine tobaccos and wrappers. Prices are irregular. 
The weather has been fairly favorable for the new crop. 

CINCINNATI.—Receipts during the week footed up 1,032 
hogsheads and actual sales 774 hogsheads, which averaged 
$8.60 per hundred pounds. The quality was far above the 
averages of the last ten weeks. There was a good attend- 
ance of manufacturers and at times the bidding was 
spirited. 





MARKET FOR RICE. 





Scarcity and a steady demand have added further frac- 
tions to quotations of both Japan and Honduras rice, and 
there is no indication of a setback in this market. Owing 
to the rapid absorption of the medium and cheaper grades, 
they have appreciated in value relatively more than fancy 
lines. Mills in the Southwest are now nearly all closed, and 
crop news is without improvement. A little better tone in 
foreign markets is a natural reflection of the greatly 
strengthened situation here. According to Dan Talmage’s 
Sons, the Louisiana movement thus far for the crop year 
shows receipts of 2,196,350 sacks rough, against 1,899,434 
sacks last year, and sales of 1,789,655 pockets cleaned com- 
pare with 1,586,730 pockets in 1904. 
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DRY GOODS AND WOOLENS. 


Not in a long time has the market been possessed of such 
small stocks in practically all lines of cotton goods in all sec- 
tions. The manufacturer, the jobber and the retailer have 
all depleted their stocks to the utmost extent. The buyer has 
viewed the situation very calmly and has not desired to ac- 
cumulate any goods, believing that he could obtain mer- 
chandise when he wanted it. But during the last week a 
different atmosphere has pervaded, and, although trading 
is not speculative, inquiries tend in this direction, and un- 
doubtedly the volume of business would be decidedly aug- 
mented were it possible to satisfy the desires of would-be 
operators. Deliveries, however, in time to be of any use to 
the domestic buyer are impossible on many lines, and the 
outlook is for growing scarcity. Naturally, under these con- 
ditions, the tendency of prices is upward, and advances are 
more or less general. There are a few things which have 
not felt the impetus of an upward movement, which, how- 
ever, it is believed, will be felt before long. Lines of 
woolen goods are opening for next spring seasonin a desul- 
tory manner. Only the lower end of the men’s wear market 
is before buyers, and it is too early to judge of the trend of 
demand. Dress goods operations for next spring have not 
commenced as yet. 





COTTON GOODS. 

Buyers are constantly endeavoring to secure better de- 
liveries, and are bitter in their complaints that these de- 
liveries are impossible. The jobber especially has been 
caught short, and he shows considerable surprise when he 
is told that the goods are not available for months to come, 
in certain instances. This usually means that deliveries 
are possible only at such a date as to make the goods prac- 
tically useless. The result has been that on some lines of 
goods the jobber has been compelled to forego any idea of 
trading for the season and has practically eliminated them 
from his reckoning. It is not expected that trade with 
China will show any material improvement until the boy- 
cott question is settled. Inquiries are received, but both 
delivery and price are unsatisfactory to the buyer. On 3- 
yard sheetings a small amount of business has been done 
with China at 6 cents, and sales of 3.50 sheetings have 
been made to the Red Sea. The home trade is most inter- 
ested in lighter weight goods sheetings from 4-yd. to 6-yd., 
and these are practically unavailable. The looms which 
have been diverted to the production of export qualities 
have curtailed the output of these goods, so that in many 
cases they are sold ahead practically to the end of the year. 
On print cloth yarn goods considerable improvement has 
been noted, and prices have advanced on both wide and 
narrow goods. Sales of 28-inch regulars have been made 
at 2% cents, and these goods are being held by many at 23 
cents, while narrow odds are practically on this basis. 
Wide goods are selling on the new price basis, in certain in- 
stances odds being quoted on a basis of 44 cents for wide 
64s. Printers have covered in certain instances before the 
advance, but in others it is evident they have waited too 
long. There are those who believe in an improvement in 
the status of prints owing to the higher prices for cloths. 
It will at least be necessary in certain instances to advance 
prices, and this, it is thought, will produce demand. 
Bleached goods are strengthening steadily, but with less 
general activity. Many lines are well conditioned, being 
sold ahead for a considerable period. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6$c. to 7c.; southern, 
6$c.; 3 yards, 6ic.; 4 varda, 5c. to 5tc.; drills, standard, 6$c. 
to 7c.; bleached muslin, standard 4-4, 4$c. to 5tc.; kid- 
finished cambrics, 3tc. to 3%c. 

WOOLEN GOODS. 

Practically all of the cheaper lines of men’s wear have 
been opened, and in certain directions a very favorable 
business has been concluded. Buying of the cotton carded 


and manipulated lines has been up to normal, owing to the 
fact that the changes from last year have been practically 
negligible, allowing the clothier to place his usual quota of 
business. It was expected that on staple piece dyes, serges, 
etc., the advance would be so radical as to deter many from 
operating with their usual freedom. While the advance in 
certain quarters has been undeniably large, in other 
lines it has been unexpectedly small. Certain lines 
of serges have been sold up for some time to come and are 
in a very comfortable position. Asa consequence, advances 
are looked for in the near future. The orders already taken 
on this class of goods would seem to assure the manufacturer 
of one of the best seasons he has experienced in a good 
many years. Wool.goods are not regarded as favorable, as 
might be the case, and yet not a few agents for cotton 
carded cassimeres report an excellent trade. Worsted 
effects in wool goods are the most popular, and everything 
points to a large worated season. It is not expected 
that the medium grades of wool and worsted goods will 
be opened before July 1 and the better grades not before 
August 1. Dress goods collections for spring are not fully 
completed and little business has been accomplished, except 
on the low end of goods which are sold from season to season 
without interruption. Demand for current delivery is only 
fair, but mostly on the staple order. Plaids, however, are 
considerably improved, especially in the better grades up to 
$1 a yard. Checks have waned in popularity and little 
evidence of renewed demand is seen. Sheer goods in 
Panama weaves, light-weight broadcloths, cassimeres and 
French serges are holding their own. 


THE YARN MAREET 

Higher prices prevail on practically all counts of cotton 
yarns, with spinners very independent and sold ahead to a 
very satisfactory extent. Prices quoted are not infre- 
quently refused by the spinner, who is very independent 
in view of the strong situation of raw material. Hosiery 
yarns are being taken fairly, but buyers are not inclined to 
pay asking prices. Wool and worsted yarns are slow, but 
without weakening on the part of the spinners. Linen and 
jute yarns are strong, with little-surplus in any direction. 





THE MARKET FOR WOOL. 


Although domestic quotations have ceased to advance, it 
is not possible to discern any evidences of weakness, and 
manufacturers are sampling in the eastern markets in a 
manner that promises to materialize in something tangible 
shortly unless a speculative inflation of prices should carry 
the level beyond reason. There is logical reason for firm- 
ness in the statistical position, but as usual it would not be 
surprising if excesses developed to the detriment of legiti- 
mate business. 

THE BOSTON MARKEET. 
. Boston.— Wool is strong and fairly active. Consumers 
have been buying liberal quantities of fine and medium ter- 
ritory. In foreign wool they have operated freely in three- 
eighths South American and Australian. Some 4,000 bales 
fine Australian were recently bought on the market by 4 
dealer. Foreign purchases to date for reshipment include 
500 bales Australian and 250 bales Cape, and there are larger 
quantities under negotiation. Wet weather has delayed 
shearing and the movement from the West is interrupted. 
Receipts 7,094,640 pounds and deliveries 4,295,968 pounds. 


THE PHILADELPHIA MAREET 

PHILADELPHIA.—Beyond sampling by manufacturers but 
few sales are reported, the trade feeling that conservative 
buying is the best policy at the present high level of values. 
Holders are not urging sales, except at full prices, as they 
know that the majority of manufacturers are carrying small 
stocks. Country advices continue very firm, although some 
reports indicate less activity in demand. Reported transac- 
tions include Ohio fine delaine at 30c., half blood unwashed 
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at 34c., quarter and three-eighths unwashed at 35c , three- 
eighths Ohio unwashed at 36c.; original Nevada clothing at 
20§c. and 21c. in the grease, equal to 72c. and 73c. clean. for 
fine medium and fine. . 





RAW AND REFINED SUGAR 


Strong London cables and limited offerings by Cuba and 
Porto Rico gave raw grades support, some small advances 
being recorded, while all refiners reduced quotations about 
twenty points or more. The result of these two opposite 
movements was a narrowing of the margin of profit for refi- 
ning to a little over a cent, and at this more rational position 
there is reason to look for more liberal consumption, espe- 
‘cially as the canning season is taking large quantities of 
sugar. 








MARKET FOR COFFEE. 





More quiet and steady conditions have prevailed in the 
coffee market, cables from Hamburg and Havre being fairly 
encouraging, and railway strikes in Brazil giving prices 
support. These troubles are said to have their origin in an 
effort to reduce wages in order to meet the demand of coffee 
planters for lower freight rates. Port receipts of new crop 
coffee have been delayed on this account, 80 that a smaller 
percentage will come into the old crop year, which ends 
next Friday, than seemed probable. Option trading de- 
creased, and spot orders are given only as required. Ab- 
‘sence of pressure to sell mild grades was the best source 
of support. 





THE WHISKEY MARKETS. 





PHILADELPHIA.—The wholesale liquor tradp is quiet, 
‘spirits only selling in small quantities and whiskeys are in 
very little demand, except for immediate use. Gins and 
brandies are dull and the trade in wines and case goods 
moderate. 

CINCINNATI.—Some improvement is noted and prices 
have advanced one cent, finished goods selling on a basis 
of $1.27. 





Foreign Trade at Leading Ports. 





Foreign commerce at the port of New York was not so firmly main- 
tained during the past week, imports falling off about $1,000,000 from 
the previous total and showing a similar loss in comparison with 1904. 
‘Owing to an unusually light movement during the corresponding period 
last year, shipments of merchandise increased moderately, but the 
aggregate was not up to the average for recent preceding weeks. Re- 
turns from Boston, however, are gratifying, receipts again arriving in 
heavy volume, while exports also show a satisfactory gain. Little net 
change occurred in the outgo of merchandise at Philadelphia, but 
imports decreased moderately. At Baltimore the situation was reversed, 
shipments declining fractionally, while receipts were in good volume and 
‘exceeded last year’s total by a substantial margin. Both exports and 
imports at New Orleans are well maintained. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 





EXPORTS 
- Week————~ - Twenty-Five Weeks - 
1905. 19.4 1905. 1% 4 
New York...... $8,429,195 $7,89 ,925 $261,256,529 $234,872,092 
Boston ..... niowea Seen 1,275,739 44,941,398 46,079,072 
Philadelphia .... 1,134,981 1,196,379 27,320,023 26,751,105 
Baltimore . 801,256 1,073,003 40,311,071 42,048,081 
New Orleans .. ae Saaaes Va nn eae 
IMPORTS. 
-——— -—Week- - - Twenty-Five Weeks - 
9U5. 1904. 1905. 1904. 
New York.... .$10,058,999 $11,231,706  $329,520,224 $294,212,508 
Boston ...... - . 3,089,753 1,316,919 58,451,076 54,008,628 
Philadelphia ... . 912,301 1,415,312 29,855,763 26,045,492 
timore.... . 651,130 273,064 9,328,169 8,482,030 


The imports at New York exceeding $100,000 in value were: Furs, 
$274,148 ; lemons, $105,555 ; precious stones, $524,022; undressed hides, 
$928,932 ; tin, $532,333 ; cocoa, $105,596; coffee, $951,637; hemp, $217,215 ; 
india rubber, $224,405; paintings, $108,412; sugar, $957,423; tobacco, 
$233,720, and wool, $398,221. Imports of dry goods amounted to 
$2,050,326, of which $1,604,363 were entered for consumption. 


HIDES AND LEATHER. 


The hide market still continues mixed, with some varieties 
advancing and others declining, the same as reported last 
week. The pronounced strength in cow hides still con- 
tinues, with packer native cows firm at 12%c., packer 
branded cows 12%c., and country bufts strong at lljc., with © 
some bids made at this price refused and dealers holding 
for 114c. On the other hand, heavy steer hides are dull 
and easy. Sales of packer Texas hides have been made at 
1itc. for heavy, 14c. for light and 13c. for extremes, and 
butt brands and Colorados are neglected at the asking 
price of 13c. Further large sales of calfskins have been 





eftected in the West, and total transactions in these during 


the past week have amounted to over 150,000 skins. Prices 
obtained on most transactions were 14tc. for Chicago city 
skins, 14c. for outside cities, 144¢ to 15c. for packers, and 
134e. to 134c. for countries. The market in calfskins now 
shows a firmer tone, with dealers holding for tc. advance. 
Foreign dry hides continue dull, with the market easy at 
recently established quotations. 

Trade in leather is satisfactory, but less active than last 
week. The advances in side upper leather amounting to le. 
to l4c. per foot have had the effect of causing buyers to 
hestitate in making purchases, although most tanners have 
protected regular customers by allowing them to place 
orders at old figures. The sole leather situation is very 
firm on light and medium weight stock, but heavy sides and 
backs are dull, with sales at concessions. In the New York 
market light weight hemlock sole has been moved at lc. per 
pound over heavy weights, whereas, a while ago, heavy 
weights brought lc. more than light stock. No further 
large sales are reported of oak belting butts, and oak backs 
and sides are rather quiet. Harness leather is selling bet- 
ter, with some good sized sales effected in the West. It is 
reported that on account of the scarcity and high prices of 
light weight belting butts that about 30,000 of these butts 
have been purchased in England for importation to this 
country, probably by a large local belt manufacturing con- 
cern. It is understood that the price prid was 34c. per 
pound, which, with 20 per cent. added for duty, together with 
freight and other charges, would make the butts cost about 
the same as those obtainable in the domestic market. 


BOOTS AND SHOES. 

Salesmen representing New England manufacturers who 
are in the West continue to book a fair amount of supple- 
mentary fall business, and are also sending in numerous 
orders fur spring samples. Contracts secured are being 
made at current prices, but further advances are contem- 
plated on spring orders on account of increases recently 
made on side upper leathers and light weight sole leather. 
The price question, however, for the present run is not a 
disturbing factor, and the problem of higher prices for next 
spring lines will be thrashed out when jobbers visit the 
Boston market in person to place. their initial spring con- 
tracts. The seasonable weather has created an increased 
demand for specialties for summer wear, and the jobbing 
trade of New York has been busy tuis week on orders for 
this class of goods. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—Leather business during the past week 
was steady but quiet, and prices are a little stronger, some 
grades of leather being scarce. A g od demand is noted 
for the better grades of glazed kid, with supplies moderate. 
Jobbers in shoes report business in good condition, and 
sales for ready consumption fair. 


THE BOSTON MARKET. 

Boston.—Shoe manufacturers are having a satisfactory 
business. The volume of orders from the jobbing trade is 
of good size and eneugh contracts are now on the factory 
books to ensure a good run. Salesmen on the read with 
spring samples send encouraging reports. Shipments for 
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the week were 94,648 cases and to date since January l, 
2,198,846 cases, an increase of 148,926 cases over 1904. 
Manufacturers are buying heavy side leather fairly well, 
though the recent advance in prices restricts trade some- 
what. Home buyers are buying sole leather freely. Ex- 
porters continue to take liberal quantities of split grain and 
sole leather. 
THE CHICAGO MARKET 

CHIcAGO.—Receipts of hides are 3,047,720 pounds, 
against 3,969,905 pounds last week and 3,115,323 pounds a 
year ago; receipts of cattle, 61,318 head, against 58,231 
head last week and 69,650 head a year ago. The market for 
hides exhibits little change in demand and prices. The de- 
mand for leather continues good and the factories have a 
steady run of activity. Leather working branches are in- 
creasing the output of finished goods, and further orders 
were booked for fall and winter shoes. 





THE STOCK AND BOND MARKETS. 


The stock market improved in tone this week, although 
there were occasional periods of irregularity, due to profit 
taking and short selling by bearishly inclined traders. 
Sentiment, however, was more generally cheerful. There 
was apparently little stock pressing for sale and such offer- 
ings as appeared found ready absorption Business was on 
a considerably increased scale, compared with the recent 
dulness and better distributed. Some nervousness was felt 
in the foreign markets over the situation in Morocco, but 
its influence was temporary here. 

The strength of the United States Steel issues helped 
materially in the general market improvement. While con- 
ditions in the trade prevailing recently were not reported as 
materially changed, the forecasts of earnings for the pres- 
ent quarter were decidedly optimistic. There were also re- 
ports of prospective foreign contracts of much consequence 
to the corporation. Tennessee Coal & Iron declared a sec- 
ond dividend of 1 per cent., confirming the belief that the 
shares were on a 4 per cent. per annum basis, in response 
to which they scored a good advance. American Smelting 
was strong on increased dividend forecasts. Corn Products 
was adversely affected by the suspension of dividends on 
the preferred stock. American Steel Foundries made a 
partial recovery of its recent severe decline. Notable 
strength was shown at one time by the Knickerbocker Ice 
of Chicago and New York Dock shares. Amalgamated 
Copper was comparatively dull, but firm in tone. American 
Hide & Leather, preferred, and Pittsburg Coal were excep- 
tions to the general strength. 

Reading was the leader in activity among the railroad 
shares, but its course was marked by some irregularity due 
to profit taking. The increase in its dividend rate was ap- 
parently fully expected and discounted to a great extent in 
the recent sharp advance in the shares. New York, Ontario 
& Western was a distinct feature of the market at one time, 
and its rapid rise was based on the declaration of the first 
regular payment on the shares for a stated period. Penn- 
sylvania was more active than for a long time past, and the 
renewed interest in its shares was to some extent reflected 
in its controlled properties. Union Pacific was prominent 
in the late trading for its activity and strength. The South- 
ern group of roads recovered sharply from their dep: ession of 
last week, and were notably firm. Illinois Central increased 
decidedly in activity, with a corresponding improvement in 
price. The Wisconsin Central issues were in good demand 
at one time. The local traction shares were particularly 
prominent in the week’s dealings, and much interest cen- 
tered in their movements. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 90.25 108.71 108.87 109.27 109.58 110.05 110.08 
Industrial ........ 47.51 74.17 74.74 75.43 76.44 77.04 77.16 
Gas and Traction . 119.50 127.22 128.27 128.60 129.55 130.00 130.17 





The follo ving table gives the daily amount of sales of 
stocks and bonis on the New York Stock Exchanges, with 
the weekly and yearly totals, as compared with 1904 and 1903 : 


STOOKS (SHARES) 





1995 1904. 1903. 
Ee —* 2,696 76,031 204,946 
ET hs ss 0 co Saha a ebnk Cee 205,144 241.779 327,626 
Tuesday ils 5 Diller 393,651 198,616 324,489 
SN. 5... cube cuoeece 900.259 209,716 365.141 
SE dbeiidin :':. 2 ceaweee 861,437 213,254 229,408 
EE sctiettnteini nite, inet any 879,546 226,556 210,642 
Total for week ......... 3,322,733 1,165,952 1,662,252 
Total for year to da . 133,983,067 49,965,377 80,7€3,614 
Bonps (PAR VALUE) 
1905. 1904. 1903 

Saturday ..... es i neue ene $877,500 $691,600 
tate id wih tas atinieGe 3.375.000 2.007.500 1,453,000 
EEN bbb le Chacdsioes beweh 2,627,500 2,347,000 1.642 000 
Wednesday 4,183,500 2,520,500 3,243,500 
ST vtwiih. sidieces 3,416,000 2,745,000 2.617.000 
er kccues 3,110,000 3,407,000 1,242,500 
Total for week ..... ... 19,063,500 $13,904,500 $10,889,000 
Total for year to date... 565,124,200 299,761,500 332,904,250 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were fair'y active, with 
the bulk of the business confined to the speculative issues. 
United States Steel 5s improved materially in activity and 
reflected in their strength the improvement in the shares of 
the corporation. Brooklyn Rapid Transit refunding 4s 
were also notable for strength. Green Bay debenture Bs 
rose to a new high point for the year, but failed to retain all 
their gain. Reading general 4s also reachei a new high 
record and held firm at the advance. Other features of the 
trading were the Central of Georgia incomes, Rock Island 
issues, Southern Pacific refunding 4s, Distillers’ Securities 
5s, Mexican Central incomes. Colorado Industrial 5s and 
National Starch 5s. 


GOVERNMENT AND STATE BONDS. 
In government bonds the Japanese issues were again the 
feature. They showed some effect of profit taking for a 
time, but despite this their recent good tone was well main- 


tained. The 44s sol:l from 934 to 92, the first sixes at 101 to 
100%, and the seconds at 99 to 99%. Republic of Cuba 5s 
sold at 106% to 1064, and United States of Mexico 4s at 934 
to 934, and do 5s at 100+ to 100%. Among United States. 
issues, threes, coupn, sold at 1044. 


The following were the closing bids for Government bonds: 


Sat. Von Tues. Wed. fhurs. or, 
U.S. 2s reg......-.. 104 Lot 104 104 104 104 
U.S. 2scoup... ... 1044 1044 1043 1044 104} 1944 
U. S. 3s reg ........ 104 104 104 104 104 104 
U. S. 38 coup ..... . 104 194 104 104 194 104 
U. S. 3s small....... 1034 1N34 1034 1034 1034 1034 
U. S. 4s rez.. 1997 .. 104 Lit 104 104 Lo4 104 
U S. 4s coup., 1907 . 105 105 105 105 105 105 
U. S. 4s reg.. 1925.. 132 132 132 132 132 132 
U. S. 48 coup., 1925.. 1324 1323 1324 1323 1324 1324 
Philippine 4s. ...... 108 108 103 108 108 108 
D. 6. 34 Ga ..icce 1 84 118, 118} 118} 1183 1184 


OUTSIDE SECURITIES. 
There was a continuation of the recent liquidation in 
Greene Copper for a time in the outside security market and 
it fell from 234 to 214, later recovering to 224. Greene Gold 


was slightly firmer. with sales at 3% to 44. American Can 
common sold at 114 to 12, and the preferred at 683 to 69%; 
British Columbia Copper at 6% to 64; Bethlehem S:eel at 294 
to 304; Central Leather common at 45 to 46%, and the pre- 
ferred at 101 to 105; Chicago Subway at 694 to 704; Granby 
Copper at 53 to 54; Internationa! Mercantile Marine at 10} 
for the common, and 264 for the preferred; [nterborough 
Rapid Transit at'201¢ to 202%; Mackay Companies at 40 to 
40%, and the pref+rred at 73 to 72; New Orleans Railway 
preferred at 80% to 894; Northern Securities at 164 to 1656 ; 
Standard Oil at 6!7; Tennessee Copper at 25$; and United 
Copper at 23 to 25}. 








Wm. A. Read & Co., 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 


Boston. Chicago. Baltimore. 





Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight- 
Commission Orders executed in all the principal Markets. 
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NEW YORK STOCK EXCHANGE. 


Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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pana Lew me23 | ATIVE | > : 
Frou Js jen, a. 1, 1900, 1905. po oat hh Saturday | Monday Wednesday! Thursday | Friday Bales 
~~ Low High High Low| Continued. |Low High|Low High Low High\low High\Low High Week 
! 

119% Apr'02)108 Au ‘03/116 Feb27/114% Jan 13/1109 110 |......)...... Iowa Cen lst 58..\/t112% tll2yill3 t112% t1L]%wi1IS ¢119%»—113 |......)........ 
97 Mr 02 Jun ’04 Feb 4 85 April 85 | 85 |....../...... Iowa Cen ref 48 ..|t.....-. Fescase 85 it......| SO. if......) 36 /f...... GP Weesect 2 | 5g S0 rese 
94% Mr ’01) 74% Oc 2 My 89%; 89 KC,FL.S&Mé4s.| 89 89%) 89% 895 8944) 89% 894% 89% 158.0 
74 Mr °02) 61 Oc 75% Feb 8) 70 Apr29 71 70 %| Kansas City So 3ait 70's 71 71 71 1 71 70% 71 69.0 

De ’04) 92% Apr'04lu8 Feb 2 104% Jan 1 105 4/105 4s; Lack’ w'a ~y yee 1054 105 8/105 48 106% 1105 49) 105 % 105 45 1054s 6.0 

lll Jul ’O0O|102% 109% Apr2sil0s My 3 10949) 108 %g| Laciede 08 %8 108 7g) LuS OY 9 48/1 108%)1U09 OB %)...... 16.0 

De ‘00/1154, Au 19% Jam BO|L17*ea Jan 5). ....-|. ccc}. ccccclecces. — +p gd iste 118% 4118 7%) ...... 118%, 1118 %@)...... BBW jcccveciococcelesicsces 
De '00/108%s Jan laG% Apr 6/1123% Feb 9)....../....../......]...... 2d 5s8....... 1164 t11649)...... t116% 16%)...... FRIEE ls denne; fe cnetelesaanens 
111% My ‘00; 98 Jul y2 J 99, ake sh wi 99%) 99%/t 9949)...... Y94g 9949/1004) 99% 99 6.0 
Au ‘02 lg OC 103 Jan 17)100\%Apr 18 10144)1014)4 I Unified 48/|100% 4/t1004%/101% 101% £101%4)10154'41014/1013 2.0 
104% De 04) 96% J 10549 Jun 13/10249 Jan 10549105 L& N Unitied 4s.) 105%%)10548/{105 (105 t105 1058) 10434104 22.0 
Jul ’04) 96% Apr '04 97% Apr 12 94g) 98%/L & tr 4 98%) IB%it 98%)...... 98% 99 | 9948 99 136.0 
10749 Mr '02) 99 My 07 Feb 04 04%/10419|Manhattan con 4s/f104 (1044/t1 1044 1044 1104 (10449) 1044/1044 6.0 
De '00/110% Oc 120% Jan lu) 14 116 |116 |Met Street Ry 5s.; 116 yilé |...... tilé 6 |116 (#114%)...... 2.0 
Au '02) 88 De '03) 944 Feb10) 90 9 91 do Refun 90 %it 90%) 91 91 914s} Yl%y) Oly! Oli, 170.0 
Jun ‘01 Jun 04) 79 A ely 73% Jan 28 78 | 76%|Mex Cen con 4s../t...... 7749, 76%) 76% 77's 77's} 73 | 78 | 78 83.0 
38%Jun'0l1| 12 My 19 21%! 1949] dolstincome.../} 19 | 20%) 19%] 194s 20's 21 | 2l4eit 20%) 21% 145.0 
Jun 01 ge Apr ’04| 17% @ Jan 3 11 3 My a3 @ 12 «io ad income t 11 #11 | 12 BIE BB Ae dcccishe dace 12%] 13% 74.0 
vip YVB1q! OG%q) GO 44OB....... nc cleccccc-leccccclececce-lececee| GYOQ| YO)....... erecess] . cocel.cccccs| seesce 

124.3 Apr’02)109 Au 117% Jan 17)1144 Jan 13 wes Test. M & St L con =. -|fl14%. t11444)116 tildls t1144s/116 (¢114% 116 [..2...).00.. “ . 

Fy '02 J 98% Jan 19) 95% ,Aprl4) 96%) 96 |....../...... t& .|t_ 96 © leanpee 961g) Y74ai! 964g) VTit 96%) Y7%)....00/.0. 

No 'U4) 889 Jun ’00)104% My 13/100% Feb 4 101 %4|10019)Mo, K & T let: ds. 1004g)1009| 100%|101 1u0% t101 |10149) 101%)101% 270 

S7% Jul ‘02 Sep 74a Jan 2 4% My 86 do 2d 48....... 86 | 86 86 86%) & 86'o't 86%), 87 99.0 

109%e Jun 'Ol;| 94 Jan '00|)110% Feb 14/1064 Apr 28 107%)107 |Mo Pac trust 5 t107 t107 (107 t107 107%) 107%)}107 (107% 9.0 
110 Jun'0l) 90 Mr 10% Jan 31)107 Feb 1g) 108 4g collat 53.... 08 |10849; 1081/1084 $108 1108 |...... 1108 |...-. 2. 
2 No '0a! 7 Mr 30! 79% My 12) 7749) 7449). ...../...... National Mex 4s./....... t 8049) 81% t 81 eh GRR.  ckeccbsconcdiccete.tedauun f 
My ‘02 J ts Hi Dil wasciiscteedieshieskoannes 4'98..........|f..-... MB) - wanna] -onswe|ssenee-|snnseel|sanucen|acacne|a causes |acnaee| = aeceelscnsee| weeee|eueseens 

116 Mr '02)104% Apr'00 FS "ie SR HRS Bane N,C & St Lcon 68/t115 #115 (116 6 |t115 6 i116 (116 (#116 (116 |....../........ 

1ll‘g Jun’ 95 Jul '03/1L0% Jun 20) 994 J 100%) 100%/N Y Cen gn 3 t100% 100%4/ 100% 100%) 1007) 100%@)t100%)101 |+100%9/ 100% 70 
99 Jan 86 Feb’04 Jan 21) 90% Feb 91%| do L Sh col 34gsit 91% 92 | 92 2 | 91% F 91%) O24a) 91%! 917%) 91%) 13980 
98 r’ “4 Mr '04) 9149 Jan 20) 89% Feb 27 YU) 90%) do M C col 3498./t 89% Dl4sit YO | V1, 1 VO% wit 8 YlAsit 90 lig 1.0 

1004e Mr ‘01 Oc 'O3 Mr 104 A 105 |1044/N Y,C&S8t L 4s../{105 05 (106 1055) 104% 1104 49) 105 %'t 104 19/105 5) 7.0 
989 Jan 02) 87 Au '03) 97%Jan 31) 92 24) 92 |NYG,EL,H&P4sit 92 24g) 92 | 92% 92 V2%it 92 2% 12.0 

116% Apr ’02/10248 Au ‘O8/111l% Mr 17)108\%Jun 9 10849/103%4| do collat tr5s.../108 [10849} 108 4/108 % 108 1108 [108 44) 1084) 108 49 24.0 

Jan '0l1| 97's Sep '03)106% Feb21/103 M 10329|N Y¥,O &W ref 4s.; 103% 10354) 103% 103 7%) 103%) 103%4)103%| 104 4 25.0 
104% Feb '02) 904s Jan '00/lu4% Feb 01 A 102493102 |Nor & W con 4s../....... U2 |102% 02 1024/1024) 102% )102% 12.0 
7g No '04| 87% Oc °03| 97% My 10) 94% Jun15 93 | doP,C&Cjt4s} 95 956 | 96 95 | 95 |t 9419) 95 | 95 | $5 37.0 
106% Mr '02) 99.3 Au °03)106% Mr 31 an 106 |1054|Nor Pac r 48 ./+106 ‘g)10549) 10549)/105% 11064 105%%|105%| 106 (1 44.0 
5% Jul '02) 63% Sep Jan 13! 75% My 22 77% 77 | dogends...... 77 7 77% 7 77%| 77 77 7) 77%) 7 26.0 
10144 No '04|) 8742 Au '03/1034e My 27) 99 J 103 4g,102%|N 48CBQc'l) 102%/102%) 102%)/102% 103 103 (103 | 103 (103 625.0 
105% Apr'O1l) 96% Sep '03/1 12}102 Jun 8 102 4/102 %@|)Or Ry & Nav 4s../t...... O24) 102 %4/102% 1102 44)......)..-005-|--2ee. Rat ARS 5.0 
Jan 00/120 Au °'03/1274s Jan 31/124 25%) 125 %)O lst 68..../t125% 125%) 125% t125% 1125 %)...... 1126 %/..... 3.0 
12148 De '04)109 Jul ’03 Mr 14/117% Jan 27 119%g/119%9| Go Comsol Ba......). 2.2...) cen) eee |e ce nwe] ee ence + |eewece|eoccce-locesce|ecceees[eceese 1 119% 5.0 
De ’ % De 04 My 17) 9549 Jun 96 48 ..... 95% t 95%) 96% 0648 ty) 96% 6% 32.0 
114% Mr ‘02/101 Jul NN ge ee Pie Rs Eret: Eee: Pacitic C lst 58.../t1115% t111%)...... t111% #1115 )...... ORE Wid ve cackovickcckece nee 
‘eg Sep 00/107% Apr '03/111% Feb27\110's Jun 1/109%)109%)......|...-.. Pennsylvania 449.) ...... -|..--.-)-2--00- |. ee nne|- scene | seen ne| +s ewne-|seweeelesewee-|[seneee|en. [eee eee obpendaal 
112% Sep '02| 93% Au Feb 27}101% Jun lo 103 |101 v3 Pip 10159/t10114/1015, Moo ° 102%4/102%9) 102 4/103 244.0 
1032 Mr ‘02) 84 Jan '00 My 8 A 100 44/100 4| Peoria & E Ista ../t...... v0 994/100's OO 1004/100%4)+100%)...... 1.0 
tg Feb '02 Au ’ Mr 27| 71‘ My 7414) 73%| do income. .... t 724g) 74 |......-|..... t te 734 3%| 74 | 74%) 74 66.0 
03%, De ‘04 Jan ‘00 Jun 19 % 104 [1034 | Read Sol 48....) 103% 103%) 104 103 5| 103% 103%|103%) 103%) 1035 200.0 
9 De '04) 89 Oc ° Mr 43) 9843 Apr 25 101 [101 | do, 4s..../f 99%)/100%4/t...... 101 O1 |{100% (100%4/101 | 101 1 3.0 

103% Jun ’01 Apr ‘03 Jun 17) 9849 Jan 101 |100%| Rio Grande W 4s.) 100% 1100 |...... 100 100 |...... tiOu |...... 8.0 

4g Jun ’0Z) 81 Jul '00 BOP Bie BS. SGM Ui cccccleccscclectceclesncs< J&G G ial Be. hatte, AGAR pain WEE retebes Hpeiery EERE | pie 95 %)t...... in MPR BEET ee 

120 Mr ’02)108 Oc Mr 10/116% My 116%/11649/St L. & Iron M 58.) 116% 1164/1164 tll6% t11649/117 | 11649/116% 16.0 
96% Mr 02) 76 Sep | r J 851s) do ref 4s .... 9549) 954eit 96 | 95 v5% t 95 | 95%) 9529) 953 25.0 

Oc 'Ol| 78% Jul '03 b 84 J L | 90%/StL&s Fr 90%) 9 | 90% YO%) 907% 90%) 90%) 90%) 90% $20.0 

My '01/106 Jan’ Mr 31/112%Jan 3 13%j113%) do gene 8. 13% )113%)|t1155%)...... t115% 115 %)...... 1115 %)..-.... 10.0 
10l4e Mr ’01| 85 Jun’00)100e Feb 6) ¥6% My v8 Yo) St lL. &S'’ west lsts| 98%) 9 9849) YB VS% 19} 98%g| YBlg) 98% 114.0 
1g Sep ’ Au '03) 84% Aprl17) 80% Jan 1 05; do consol 4s... ee ee eee 80% %| 81 $1 81 113.0 
117*e De °00|}106 Jul 'O3)113% Jum 6/1311 Mr 17}......)......).....-/...... SRS Ss BGR ENGR SESE pre 113% t113%)...... PO Re a 
Feb ’02| 73 Jul ’00) 9149 Jan 2 Jan 90 | 90 & A P 48.\+ 89 90 0 30% 90 90 5.0 
105% Apr’02) 97% No ‘03)1u4% Mr ¥Y¥]}02 My 3) 9749) 974g)..-.../..-..- is --|410249/103 49/102 49/ 1Uu3%g 103 4/1024 1102 7%) 103 4/t...... RS eee 
Au ’02) 64 Oc °‘03| 92 Feb2 % J BY | B75, do4ds............ 87 33 884g 388 1g} 8849) 89 | 8Y 26.0 

112 Jun’02)102 Jan’OO/111 Febl5\10s Jan 6)......)......)......)..-... S Car & Ga lat 5u.|.......|......]:..-..-|...... reapouiovcnseclesanetlocganecioanneslt -aanes OR a Be 

Pinsent wecee.------| 97% Feb27| 96% M 97a] 97 wy + cfs ref 4s..| 97 97 | 97% O74) V7 9749) 97423) 97%) 97% 208.0 
964g No '04) 7649 Sep '00) 974 Jan 92% Jun lz Y31g) v2%) do 4s.......... 92% 4, 92%) 93 93 it vs 93 | 93 V3%!) 934g 63.0 
12448 De °01:106 Jan ‘OO)121% Junlvijl7wJan 6 121 %4/120% gouthera Ry 58...) 1209/1209) 121 (1214 121 49)/f120 9/1 1120 (121 |f121 |121 38.0 

, Jul Fe 9649 Mr 984g| 974| doOM&O col 4a} 97 V7*ait YG4q) VT gif YT |..--.-|.------ ¥749) 98%) 98 19.0 

1014s Apr '02) 92% Oc 100% Jun 19} 98 100%)10. 44) do St L Div 4a..)+ 997 100 %4/10U0% 100 4/11001, t 99%)100 44) 100%4|100% 8.0 

Jan '00} 33 No bouApe 7| 4249 Jar 28 62 | 60 |Stan k eT 8... 48 | 6249it 49 | 52 62 | 62 | 62 |r 52 |...... 50 0 4.0 
Jan’ 1 No ‘03 co Sel = a oe See Sao do income. ....../t...... Veecses GB Peeoves| GB focaceesfoccces|scnccecsooccce|voces+lececeues 
My °02/1104s Jun ‘00 128% Abr 49/120% Jan 3/119 (118 |....../...... — ‘Pac “ist 58-\tlZlig tisbg)...... t12l% {1214g)..... t12149]...... dja 

102% 0 3 Mr '00)102 Feb23) vg% My 24 963) 94 O income 68....|.......|......|f..---- 97 96%) 96%) O94 | 04 |.......)...... 7.0 
107 91 Sep '03 B74y Jun 23) 94% Jan U74ai 36% Third Avenue 48.| 97 96%) 96%)) 9G64g)....../....... FBT heccces 974%s| 974s 5.0 
9 De '01' 81 Jan ‘U4 y ¥Y 88oJan ll) 854) 8549)....../..-.... Tol, 8L & W 3's.|j 91% t 9Vl%s) 92 t Ol t 9149) 92 it Ol%y}...-.. och 

Feb '02) 6 Oc ° Mr 20| 833 M 84 e344) do 1st 4s...... 8344 S34ait 83%) 84 T SB SA feccccccle cess 84 84 11.0 
. 9% Au ’03)107% Jun 23) 104% Jan 16 1U74|10649| Union Pac lat 48.) 1065 )106%) 106%) 106% 106%} 1063/10 186% 10748; 107 |107% 114.0 
My '01; 90% Au '03)1384s Feb 25/112% Jan 12644/123 do conv 48 ...... 22 (122% +1224/123 1234) 1234 124 (12544) 1245)1264 413.0° 

116%, Oc °02)106 1l24sApr 4/1084 My 10949:109 |U S Leather 6s...);109 10949) 10949 0 | 109 /1 1109 |110 |+1u¥9%)110 6.0 

95% No 65 No ¥84Aprl7) 92 Jan 923,|U 8S Steel 6s.... 927%, 92% 9 93%) 94%) v4 | O44) 94 | O4 1683.0 

1 Apr’02)1124. No '03/119a Feb 1/116 My 117%) 1175) Wabash 1st 5s....|¢117 Sq) 1174/1175, 117%)1175%) 1175)117%) 117%) 117% 5.0 
De 'O1| 984s Feb ’'VUO/11249 Jan 21/107 My 109%4'109 do 2d 5s8......... 09 git109 (109 OY |10u44/t109 (1090%/t1k9 [109% $0.0 
Sep 02) 29% Sep 00) 84% Mr 30) 664s Jan 44) 72 | dodebenB ... 72 git 72 | 74 74 7319| 7449) 73%| 74 182.0 
BS Ee RTE TNS MS OR 45% Feb 25) 35 94g) 373,| Wab-Pittster2d4s) 38 38 | 3846 37% 3349) 3948) 89 | 39% 82.0 
De '04| 84 Mr 14) 37% sy y |West Md let4s../f 89 | 83%) 89 | 89 t 88% 89 | 89 || 88%)...... 15.0 
sep ‘0U|110 Jan ‘0U/119‘sJun 9/118 Febl4')......)......)...-.. ot Ge ar Oo. cnalsconeaiddédinatinanied t118% t118%)...... TERE OLAED feccvctlecceccte 
Sep ‘OZ! 68% Jan 98% Feb 9 % 971g! 974g| do general 4s8.../...... 97+a| 97 Igii 96% t 96%)...-... © Wi dene disckhs cieccunnl 
116 ‘00/105 Au : 1911048 Jan lls |West U col tr5s../t1114, 113 {1138 tlll f11149)...... 41114)113 1.0 
oN Apr 'U0z|/ 100% No 107% Apr 24/1u4%5 My 105 49 104%) doKRE 4498/1044 104%4/105 5 |f104% 05 |105 | 1054/1054 36.0 
49 De ‘VWujlué Oc 1lW Feb16)/108+4 Jan 109 %g 1 094g; West Shore 4s. ...|+109% 110949/110 g) 1094 4) 109% 109%)4109%|110 4.0 
17a Jun Uz) 84 Oc ’ 9549 Jan 21; 92 Mr 10 O40) 93%] Wh’g L. Econ 4s../} 93%|...... 93%) 94 448 937) 937 v4 | 04 94 | 945 77.0 
95 Apr U2! 82 Sep’00) ¥5%Jun22) 90yJan 3 95%! 947, Wisconsin Cen 46. 95 947%_i 96 B54 95%) 549’ 05%) 95%) 95% 52.0 
| Nosale. bid and asked quotation Ali bend sales are indicaicd in $1,000 lots. 
Highest and Lowest Prices of lyvo anu ivU4, where no sale has occurred so far this year. The latest bid and asked prices are anes in both cases: 

Friday Friday 
DKALINGS THIS \ KAK, Low | pia. Asked DEALINGS THIS YEAR. High sow —— | Bid, Asked 
Atch., Top & Santa Fe deb. 48, Series E, 1907... 995, My 99%)...... Chicago & East Ills. lst con. g. 68, 1934. AO*/1388 Mr 31/1334 Jan 17/1374)...... 
Do deb. 4s, Series G, 1 he PEE ES: RIEL ¥yy5, Jun 17 | an Chic. d& Ind. Coal R’y lst Tpansendibinesnss *JJi/lZl% Apr 2vjl20) Mr 2 i eee 
Do dev. 48,5erles H, 1910. ...............-.... ¥94g Jan 10) 98%!...... —_ Ind. & Louisville — &. tw, 1947 JJ*)137 Feb17j/134 Jan 10/1864)137% 
Do East Ukia. lst g. 4s, 1938 Y8S%Jun 3s] 99 |...... ref. 5s, 1947. ..JJ*/ 1154 Feb 23/114 My 10/114 |...... 
Do conv. lst 48, lst inst. paid.................- 100 My 23 Lous ville, N. A. & Chic. lst 6a, 1910............ JJ*|11049 Apr 27/1094 Jan 12/110%)...... 
Balt. & Uhio con 7 |) ae ES) Cy CR eee Chic., Mil. & St. P. consol 7s, 1905................- JJ*|187 Mr 13/178 Jan 7|j....../...... 
Do P. J. & M. Div. ist g. 398, 1925.......... 9045 Jun 20) 914%) 92% Terminal 5s, 1914 ....... .JSJ* oot. Jun 5/169% Jan 19/110%)...... 
Central Ohio Reor. 1st g. 4498, 1930............. 109 Apr = eS) ES en. g. 3498, Series B, May, 1989............. JJ| J3+e Janu 2 9846 J 9 (100% 
Pittsburg é& Western ist g. 48, 1917............- 97% My ..-.|100 Do Chi. & Lake Superior JJ* 116% Apr 16% Apr 6/11644)...... 
Buft., Kk. @ P., Koch. & — tis. let g. 6a, 1921 12449 Apr a8 125 %/...... Do Chic. & Mo. R. 58, 19 --.-dJ*/120 Apr ay 1194 Feb 14/11949)..-.... 
Do H. & P.con. ist g. 6s 22 i24% Jan 5/1254 Do Dakota & G. So. g. 58, 191 *JJj/112% Jan 24/112% Jan 24/112%)...... 
Buffalo & Sus. lst = .&- 4s, "AD. ESS ie ¥38% Jan 12) 99149/100% Do Hastings & Dakota Div. 7s, 1910...----.-- *JJj/i17 Feb 21)114% Jam 11/1164)...... 
tral Branch, Un) c lat tg 4s, 1948 on > Gr: Oe - boetcte Do lowa & Dakota Extension _ ee JJ*\105 a 26/1335 3 Mr 29)....../...... 
Central of Cia. ist g. ‘Be, Nov., 1943 119) ~My 22/119 |...... Do La Crosse & Davenport 58, 1919........... JJ*) 1154 ° 116 Apr 26/114%)...... 
Do Chattanooga Div. 8 4s, 1 Ss eteeniitintnnin 044g Apr 4) 92%) ..... Do oe Point Division 58, 1910............ JJ* 108 Apr 3)1065, Apr 3/1067%Q)...... 
t. R. > I patho MN liv J Do Wis. & Minn. Div. g, 5’s, 1921.............. J*|116% My 16)11549 Jan 116%)|...... 
Central of N. J., Am. Dock & L. 5s, ivZ1.......... 112% Feb 15/1144 Mail & Nor. let M. L. 6a, 1910................... *JD/1124 Apr 17}/11243 Apr 17/109%|...... 
Le. & W. B. 58. Nov. 19 2. FD TS Mee 103% Jan 3)/......) 04 Pe reer *J D)11648 Jan 1649 Jan 44/116% 
Do con. ext. 4498, Jume, 1910................... 10142 Jun 15/10144/101%) |Chicago & Northwestern con, 7s, Feb. 1915....... 1294g Jan 11/126% My 2748/1284 
Chesapeake & Ohio g. 6s, Series A, July, 1908....AO 1106 My 16/1064 )...... Do Sinking Fund 68, 1879-1929.............. AO*/118 Aprilj11749 My 22/117 |...... 
ey “> | Fae Raters 108% My 11/109% Do Sinking Fund 58, 1879-1929............... AO*|113 Feb 16/1101 Apr aa 
Do Craig Valley ist g. 5s, 1940. 113s Mr 8/)113% Do del Bocese MN*|10649 Feb 6104 J 10354| 105% 
Rich, & Alle, lst g —~ sae PR ag RPE ie ; + <o0 = 104 Do deb. 5, Apei 1921 -----AO15 rte Feb 17/1114 My Sel .ccces 
Do 2d con. g. 48, Mr eo cs ey Po ie” eegnatggeeennbieeeatesy Nj119% Mr 23/117 My 16/117 |...... 

Warm Spring, Va., Ist g- 5s, 1941. 113% Feb 17 110% Ott., C. St. P. lst 58, 1909.................. *MS|107 Feb 17/10448 Mr 104% | 106 
Chicago, b. , Denver Div. 48 1922 .......:... 101 Feb 20/102 |...... Winona t. P. ‘ 8, 190 MN*/110% Mr 28)110% Mr 28/107 |...... 
lowa fae 8. f. 58, 1919. RE TE RS EES 11l044Jan 5/108% MiL., L. West. lst 6s, 192]................ *MN/129% Jan 20/1277% Jun 14/127%)129% 
ERE I OLE iE EE SR a a 03 Apr 29/101% Do Mich. Div. lst g. Gs, 1924.................-- JJ*\13Zl4g Jan 5/13149Jan 244). --00e 
Do deb. 5s, 1913 106. Jun 17)105% Chi., R. I. & Pacific 68,1917 ---.dJ3*/126 Feb 2/1224g Jan 6/123%)...... 
Southwest Div. 4s, a seemnesinenuiiah 100 AprilVi100 |...... Do Coll. Trust Ser. 48, Series I, 1911........ N 4, My re a2 a 2 = aaoaiie 
Han. & St. Joseph con 112 r 1 113% Do ae rust Ser. 48, Series L, 1914........ N 36%4 My 26) 94%4)...... 
Chicago & East Ilis. lst a w 6s, +007 105 Jan 91045 )...... Bur.,C. R. & Nor. lst 68, 1906.................-. *JD 10245 Me 29 100% Jun 9,100 %!101 101% 
















8) 4158.0 


te 
= 


eo: we: 





oeeeeeece 


Pes 
coooooec|c: co: 


> oe : 
oOo eee, 
HHH OO 


J * 

ee 
GOOD 6S 
DNS 

















-eeeeeloaeeee 




















DUN’S REVIEW. 



































































































































June 24, 1908] 
‘ Friday Friday 
LESS ACTIVE BON DS.—Continued. High Low Bid Askea LAS ACTIVE os 085.—Continued. High Low Bid Asked 
DEALINGs THus \ &#ak.—Contunued. : 
© RI&P—B.,C.R.&N.ColL Tr, 68,'84..*AO/12149 Mr 22/1184g Apr 34/11949)123 N.Y.Cen.— Det., Mon.&Tol. let 78,'06.FA*'108% Mr 23)102 My 22/105 |... 
Do C., O. & Guif g0n.g. 58,0ct.i, 1919. JJ\110%g Apr1l7j110 Feb 8)108%)...... Mahoning Coal R. 1st 5a, 1934 soreeee SS* 124 A 921124 My 22 123%) oo. 
Do con. g DE, Ss dabechocchitoce Nj116% Mr 7)i116% Mr = 7/110%)...... Michi Central Ge. | TE dies 8/124 Feb 8/124 Feb 3/121 |...... 
Do Keoiruk & D. M, let 6a,’23..... "AO 110% Mr 20)109 Apr 4/109s/110 N. Harlem 38, 2000. ......... N Mr 056% Mr 2/101)... 
Chi., 8. P., Minn. & Om, con. 68, 1930 .*JD|138 Mr 17/183%Jan 4/186 |...... N. ¥.& North. Lat g. "6a, 1927........ O*\119% Mr 31/118 Mr 30)1154). 
St. P. rs ‘Sioux City ist «. 6s, 1919...*AO/}12549 Feb 21/123, Apr 6)124%)...... N.Y. & Putnam 1s oy .48,1933..A0*|107 Feb 24 sve — 24/105 (106 
C., St. P. & M. lst A, A,’ Decanen: *MN/|135% Apr 24/135 Apr _—T Mnesine Rome, Wat.& Og. lst con rests eee 119% Feb an 20\117%) __.. 
©. Term. Trans, g. 48, 1947.......... J 9 Jan 2 MJ ae 7 Utica & B. River gtd. g. 48,1922. ..... JJ*|107'9 Feb 4 107% Heb 4106 (107 
Onic. West, sae. rons yi Dec.,1932..QM115 Feb 27)114% Jun 21/114%4/115 Norfolk & Southern 1st g. 58, 1941...*MN/111% Feb @/111% Feb 6/1094) 
Oin., on ha ls gt'd 58, 1941*MN|}19 Mr 23/116 My 5U/116 |...... Norfolk & ne a g. Ss, 1931...*MN/|1339 Jan 7/1838‘0Jan 7/1314/ °°~ 
Cin., & Weat. ‘Lat ref. g 48, 1953..*JJ| 99a Jan 21' 93 Feb 8) Y74g)...... Do im imp. & + PEED *FA|132% i 10'132% My 16)132%).._... 
C.,C.,C.& 8t.L., 0 Spa Dav. mh) ene 101 My 2 % Feb 8/101 |...... N. & W. Div. let tien ‘8 fs, Anes JI*\100% My 20 97 Jan i | en 
at 8. 4 eats 100% Mr 21| 9849 Feb 16/101 |...... Col., Conn, & tre ‘98, 1922. *JJ|1094g Feb 20 10049 Feb 20)/100%q) 
Do Sp'gtie 1d & Col IV. lat g. As, 02 .. MS*| 99% Feb 99% Feb gg Oe Beloto Valiey ani E. Li '39.MN*|103 Feb 1) My 8)...... 101% 
Cin.,Ind.,St.L. &C.1st g.4s,Aug.,1936.QF\101%4 Apr 18/1009 My 2/)10148'103 r. 1923. ¥ 126% Jan 26% Apr , || eee 125% 
Cin., Sand. ao ay con. 1ét g.58,1928. *JJ 114% a 7iils J |g t. Pid 8B Div, él saasntes “101 Feb 28/1 r 24) 984/101 
C., G., C. & I. gen. g. 68, 1984.......... *JJ|/1365 y 10/1384 Feb 11)134%/138 8. & P. & Duluth 2d 5s, “ba? eeadeling ao “9 Feb 20)1 Apr 5/108%)..... 
Cleve. & Mah. raliey 58, 1938...... *JJ\116% Jan 23/1164 Jan 23/119%,@)...... Do lsat oon. ft Ed ienctanbanad *JD101 eb 24) 99% Feb 14/100 (101 
Del. & Hud., Pa. Div. 7e, 1917........ MS |13449 My 4 41133%)--- Wash. Cent. Ist g. 48, March, 3 9249 Apr 14) 924 Apr 14| 924a|...... 
Alb. & Sus. lst gtd. 76, 1906. --*"AO|103%4Jun 7/102% one ft: 103 49/1035 || Nor. Pacific Termi ae pee. bo, 1938 J*\116%3 Jan 18/116 Jan 23/1165... 
Do Alb. & Sus, lst. gid. da, 1906..*AO.|1064s Mr 30/102 2)10249)...... Ohio River, lst g. 5a, 1936.............. JD118% Feb 2)118% Feb 2)114%)...... 
ns. & Sara. lst 7s, 1921.......... *MN/14249 Mr 10/1424 Mr 10 13049)...... 4 xs pM, Cn SNe concapes esse goes O*/113% Feb 14,)111% Apr 25j111 |... 
Del. Lack. & West, 7a 8, DO eccesepecce MS*/110% Feb 6/108 Mr 15/1094%)...... Ozark Cherokee = ot oud. 58,1913 ...AO* 7 My 25) 994 Apr 27| 99%'1004 
Morris & Essex lat 7s,1914........ *MN/|120% Apr 25)126 My 24/126 (|127 Panama Isat s. f. een gabanhes O* Jan 3/1024 Apr #|108%)__.... 
Do consol. gtd. 78, 1915............ JD|131% My 22/128% Jun 13)128%)...... Pennsylvania Sige,Ool, Tr.8r.B,41.*FA 4 Mr Olea Me Ol 
N. Y¥., Lack. est. lat 6s, 1921..... *JJ/180 My 12/12046 Feb 14/130'9)...... Do Tr. Ofs. he Tiicebsiene N*| 98% Apr 6| 97 My 4) -.....|...... 
Do Constr. 58, 1943................ FA*\116 My 3/112'eMy ¥/113%)...... Chi., 8t. L. & P. lst con. 68, 1932....A0*|120 Jun 19/117% Apr 17|119's)_..... 
Do Ter. & Imp.4s, 1923. .......... *MN|1lU6 Mr 9103 Jam 4/102%g)...... Do Pitts,,C.C.@8t.L.4498,8er.A,'40.A0*|11448 Jan 24/113 Jun 7j112%)...... 
8 se, Bing. & N.Y.) st 78,1906..A0*| 107% Jan 31/1056% Jun 21/106 7/106 Do do 498, series B, 1 O}113% Jan 10)112% Apr lvj112%)_._.. 
Den. & Rio Grande imp't g. 58, 1928...*JD|110 Feb 3)10s | aie 108 Do do 49s, series C,1942. MN*)118 Jun 12/1124 Jun 12)'114).___.. 
Rio G. W.col. tr.48,Ser.A,1949..*AO| 9415 Jan 23) 39 Jan 3i...... 1] Do 5o 48, series D,1¥45...MN*)108 Juni14)103 Jun 14/103'%)___... 
Detroit & Mackinac gold 1996..... JD| 97 Mr 20; 95 Jan 26) 95 | 96% do g. 3'gs, ser 1949..FA*) 93% Fe 03 My 25)....../..... 
Detroit Southern lst g. 48, 1951....... *JD Feb Te) GO Wincnécclocaced Pennsyivania Real Estate 4s, 1923..*MN/|107 Feb 28|106 Feb 27|......\..___. 
0 So. Div. det fi 4s, 1941...*MS| 06% Feb 23) 90 J 3} 92%) 98 v. & Mar. ist gtd. 4498, 1936.....MNj/110 Jan 19/110 Jan 19/110 |...... 
pee L R. let 66, 1937........c0- O*}116 My 3114 Apr 7j...... 115 Grand R. oe Fs 498, BOER isacecds JJ*\1114g My 16/111 te 12)111 %|...... 
8. S. & Atlantic g. 5s, 1937......- "JJ/1165% Jun 1/1114 Jan 12)11549)...... Phila., Balt. & lat g. 48, 1943... *108% Mr 15)106% Div asecclscccce 
gin Joliet & East, lst g. 68,1941 ..*MN|i2U0) Apr 24/1174g Jan 27/119 |...... Peoria & Pekin Un, lst _— Feb.,’21..QF/)1234s Jan 18 ttt Jan 18122 |...... 
let ext. g. 48, 1947............... *M 07 y 7 My  3/108%)...... Pere Marquette, F & P. 68,1920..A0*|)122 Jan 10/119% Apr 13/1214)... 
Do 3d ext. g. 4498, 1923............ *M8S/i10% Jun 10/109 Apr 15)/108%)_..... = do con, g. 58, 939...... 44, Apr 26\112 Jan 16)112%)...... 
Do 4th ext. g. 58, Mind ctbieten AO*|117'g Feb 9)114% Jun 14/1144)...... Do Pt. Huron Div. lst g. 58,1939..*AO/}116% Mr 41/114 My 24/114 |__.... 
Do 5th ext. g. 48 —— son guame betes *JD)|103 Feb17)101%s Jan 21/105 |...... Pitts., Shen. & L. E. let g. 58, 1940.. - se 120 Mr 8117% Jan 10/119 |..... 
Do lst consol. 7s, 1920............. 7 Jan 37j1338 Mr 6)......| ..... Pitts. Youngs. &Ash.lst con. 68,1927..M "116 My 24/11 My 24/)113%)...... 
Baff., Y.& rie lot "ts. 1916...... *JD)126'g Mr 13)/1464a Mr 13/124 /|12648/| Rio Grande Junc. lst gtd. g. 5s, 1939. ID" 109 Mr 108 Mr ll en 
Buffalo & Southwest g. 6a, 1908...... JJ*)110 Mr 105 Mr 3/)10749)...... Rio —- South. lst g. 48,1940....... JJ*| 77 Feb 7| 76 Jan lt| 75 | 77 
OC & Erie lst g. 5s, lvsz...... “MN/i23% Mr 6)120% My 22/141 [128 Do 1 At 48,1 —_ peprige: Dgeab ag: JJ*| 89 Jan 4| 89 Jan ye 
Jefferson lst gtd. 6s, Jan., 1909.......AO}105 Feb 1)102% Jun 9/1025 )...... St. L. & San — i 6s, class B, 1906. ite 104%, Apr 3 12a a 16/1038 |...... 
Long Dock con.g. 68, 1935........... AO*)136'9 Feb 15)1344g Jun 12/1344y)...... Do g. 68, aan - saseeseanin MN*/|104% Feb 3/1 I Ti. 
N.Y.& G’ wood 0 std.¢-6e,1 006. "MN)117 Jan17|)117 Jan 17|115 |...... EOD ONS Oy Gy BO Re ccccccccoeesececs JJ*\182 My 6 120% Mr 31 130%). ..... 
N. Y. L. E. & W. Dock & Imp 68,1913.JJ*116 Jun 116 Jun 9115%)...... St. L. & San Fran. om. feat 4s, 1996..... JJ*|100% Apr 28 me | 5 a ee 
N.Y.,Sus. r Weat. lat ref. g. 68, 1937. .*JJ|i16 eb 9)114% Jam 11/117%)...... Southwest Div. g. 58, 1947............ JJ 102 Apr 18/1 My 99%| 102 
do 2d g. 4'g8, 1937. ........26...-20- *FA|10249 My 16)10249 My 16/101%/104 .U., . con 10 pemmated N|126%4 Jan 23)1 ase’ Jun 16/122 |...... 
Do gen. g. 68, 1940 ................- FPA*}i11 Jan 13/109 Feb 25)109 (110 St. L. & 8.W'n n 24 g. aN ae een: “i680. yo My RRR ieee 
Do tor. 1st g. 58,'43.-------.-.-.- *MN/11749 Jan 19/116 Mr 7|11749)...... P., M an. 4d 6 Ge, 1909....... “1111 Jan 12 108% My 5|103%|.....- 
Mid. of N. J. lat g. 68, 1910......... *A 10% Jun 15)10843 Apr g/lU09 |...... Do lst con a. is sccke tenyee “139 Jun a 11}135 49). ..... 
Wilk'b’re & East. |st gtd. g. 68,'42..*JD/lu9% Jan 5)100%Jan 5/109 |...... Do Dakota = 6 és, 1910........ M 12% Jan 24)110'g My 19)......)...... 
vans & Ind. con. gtd. » BEB cocces JI Li Jan 24/113% Jan 9/115%9)...... Do Montana lat. g. 48, 1987..*JD|105 Apri7ji03 Jun 6/1038 
Evans & T. st con. 68, 1921........ JJ*|124% Feb 27/1233 Mr 31/1239/125 Do East Minn. Div. lst 5a, 1908...*AO|}104% Mr 104% Mr 8/10349)_..... 
Do lst gen’l g. 58, 1942............ 7 6)106% Apr 1¥/1004y) ..... . Union Ist g. 68, 1042....J3*|124 My 4/123 Apr2 PE: eonepee 
Mt. Vernon lat g. 6s, 1923........... *AOILIG6 Mr 3U/114 April¥ills |...... Do Montana — lat ¢. ds, 1937...JJ*|135 Jan 35 Jan 26\137%)...... 
Fort Worth & Kio Grande let g. 48,."283J") Yi'g Jun 19) 85 Jan Vig) 92 Do do g. 58,1 937....JJs 118s Feb 20 i_e Feb 20|}119%)...... 
Gal., Houston & Hend. - 5s, 1973..*AO/10549 Jan 24/1024 My 19)...... 1061, || San Fran. & N. P. a! g. 58, 1919...... “us My i: My 10}108 4%}. ..... 
Green Bay & West deb. certs, A.........-. an iz) 33 WP BeGcctclesenn S’d A. L., Car. Cent. lat — fi 48,1949 a 99 Mr 20 ‘98 DP UWicesdbal, chdch 
G. & 8. L. lst ref.& torte be, Feb.iv62. JJ\iu5% Feb 8108 Jan 4] ..... 1044 Fila. Cen. & Pen. 1st g. 58, 1918........ JJ*\1 Feb Feb 2/110 |...... 
H.V.,Col. & Hock. V. lst ext. g.48,1918.A0*/105 Jun -/100 19}10149)...... Do do cons. ty 1943 ..... *JJ\100% Mr 38)100% Mr =  4)j......)...... 
Ill. Cent. ist g. 4s, ME. dud en ebidddincietie *JJj/110% Jun 13)110% Jun 13}110%49)...... Do @. & A. lat con. 5s, Oc. 1,1945...JJ|114 Feb y J 4/11249)...... 
Bs SR DE Beans pocecsccvcocorees’s *JJ)\1U3 Aprz4)i08 Apr z4ailu2 [1044 Geo,, Car. & Nor. ist g- 6a, 1929. -JJ3*}110 Jan 16)110 Jan léjllw |__.... 
Do ext. x. ‘glen, Bis das ceestihadend *AO/}10149 My 22/1014 My 22)...... 101, || So. Pac. C. Pac. . §- 3498, Aug., 1 My 875 Jun OP hisses 
Do Louis Div. g. 3498, 1953.......- *| Yo‘e Mr 15) va Jan i.| 96 ial Do. A. & N. W. lst t gid. g- 5s, 1941.JJ* 11:%Jan 6)108% Jan 14/100%)_..... 
Do Div. 18t g. 38,  - a * 36 Jan 12% «Jam i2| s2%)...... Do. Gal, H. & 8. An. lat 6s, 1910.*FA/1\U% Jan 26)110% Jan 12/108%)|._.__.. 
Do Louis Div. g. 3498,1951...... * Mr 15) 954 Jan 2 ES ae. Do do M.&P.Div. 1st bs, 1931. *MN/115 Feb 24/113% Feb 18/111 (112 
Do Chic., 8t. L. & N. O. g.58,1951..*JD)125 Feb 2)l2sq Jam ¥/143%)...... GilaV.,Globe& Nor. lat & 11.58,1924.MN*|i1l0 Apr 4)107‘eg Jun 3/107 |...... 
Memp. Div. lstg.4s, theta D.*)1103Jan 4)110yJan 4/110 |...... Do H. E. & W. Tex. 1s g: 58, 1933. *MN 10649 Jan 27 4g Jan 27/103%)...... 
West Line lst g. 48, 1951...... FA*|109%8 My 26)lu¥‘s My 26/1064). _.... Hous, & Tex. lstg. 58, 1lv37.......... JJ*\112% Jun 7|110% Jan 10/112 |...... 
St. L. Southern 1st gtd. 4s, 1931..MS°|10l49 Mr 10/1014 Mr i6j...... 103 Ore. & Cal. let 58, 1947............... *|1044 Jun 1 l My 26/1044y)...... 
Ind., Il. & Iowa lst g. 4 950 ewe JJ*|/10049 My 15) 99% Mr , s Do. 8. eg + g.6e, Mar., 1909..JJ|\108% April4)l06 Jan 19}......)...... 
Internat. & G. Norsie ist g. 68,1919 . a. i229 Mr 29/119% My 20/120 (122 pS erry ere 9% J 6)1004g Jam 6/j......)...... 
Be EE ES doccpctocncecnnce *)103%q Feb 27) 9344 Jun 1lu/101%g)...... So. Pac. of Gal. Lat g. §s,serial B,1905.A0*|103 Jun 19|1lU2%q Mr 
_) | FS ee MBS" Feb 7| 704 Jan 16)...... 19's Do. ries E.& F., 1912.. AO 11445 Feb 14/1144 Feb 14/11149)...... 
LE@W.N.O , 1st gtd. s. 58, 1945....A0*/120 Feb 20/1173 Jan 56/116 [118% Do. 1st ¢.58,8t "1G05-: aaewamenadda M % Apr 24)1084g Jun +/|1084)...... 
Lebigh Val. Coal 1st gtd. g. 5s, 1933.. wd J 115 Jun 9/115 Jun 9/114%)...... Do. So, Pac. of N.'M. re: és,’11. “5d 109g Feb 23 aR rat 
h & N. Y. 1st gtd. g. 48, 19456... ‘MS ite Jan 3% ¥Y Jan ¥Y jlu2 Texas & N.O. consol. g. 58, 1943.....-. Mr Mr 4j)111 (113% 
Lehigh Val. of N. *. an 448, tot f .JJ‘|1124e My 27/1104 Feb a 1114/112% Do. Sabine Div. 68,1912 MB 1129 Feb 24/112 Feb 24) ..... 113 
Lehigh Val. ‘‘erm . g. 58 58, 1 eter * $i hae Slj1I7e Apr 4/119 9)...... So. Ky. Memp. Div ae 68,1906... ... JJ\118% Jun 8/118 A 1/118%)j...... 
Long Is’and lst c a "35d y, 1931..... pte oy 2 10)117%4 Jan 16/11549).__... Do Ala. Cent. lst g. 68, 1918....... JJ*\118 Jun 20j117%Mr 20/118 |...... 
gen. g. ® pemaneodeianeined 102 2/101 r 6)1u0%9/101 t. & at §. 4s, 1948....... JJ 98% Mr 8 ¥5‘egJam 5)......)...... 
Do ist ref 48, wis. pielaetgaion *M8/10: 2 Feb 210148 Vl |102% Col. & agg lst g. 6s, 1916.......... *JJi\llu% My »b/116% My 8/116%)...... 
Long Island erry 8. 1922..... *MS/1056 Jan 18105 J 101 4g)...... nn. Reor g. 58,1938....-MS|116 Feb Gj114 Mr 10/115 %)...... 
i- N.Y, —— =, st g’ 2 5 apa S}111% My 26)111% My 26/lilgill4 regia Pacitic bing eg me sacgeecoue 5 My 17)123% Jan 17/124 |...... 
Louisiana & Ark. lst mtg. g. 58, 1927. MS" 105% Feb 8/1049 Jan 24/...... l Knoxville & Ohio lst g. i oso JJ*\127 Apr BLZeT 3) 1 264g)...... 
a Nashville gen.g.68,1930..*JD)122 Apr20)lly» Jan 3/119+8/120 Rich. & Dan. con. g. 68, 1915......... “Sd 118 Apr 27/115% Jam 24/117 |...... 
Dog. Se 4 VEIT be PAP ESE? x L195, 9117 Jan 17/119 |...... Do.deb. 58, stamped NTC cscaneses AO}1i2% Jan 44/112 J a Teneo 
oL tr. g is BE cncscocenpice */114% Jan 26/114 Apr lj .....)...... Rich. & Mech. lst g. 48, 1948. IIMN® ¥3 Feb 13) 9644 Feb 17)|......| 93% 
Do Ev., Hi. & Nash. lat 6s, 1919.. “J D* 117 My 18)114%Jun 6/1145)... Va. Mid.gen. 58, 1936............-.... *“MNii17 Mr 25)114% My 31/114%9/115% 
Do L.., C.& Mab. }. aes */100 r 6109 Mr ee Do se ser. 7 5s, 126 Seccceccees Sil Jan 1ljill4 Jam llill4@ |...... 
DoN. O. & or lst @. 6s, 1930 ....-JJ|182 Jun 23/1309 Jan 26)/14149/132% Do Serial ser. F. 58, 1931........... Sills My 31j/112%Apr2s8) _—..|...... 
TO WO, ORs BO. « cncocaccecccccoses “Jue 126% Feb 17/1264 Feb 17/1 26%)12y Wash., Ohio & Ww. lst gui. Lee ivea"*¥A UV7% My 15) 97 Aprl3}] ‘6%)...... 
Do Pensa. Div. - 6s. 1920......... 114 Apr 26jll29 Mr 23jL1lz |...... West. N. C. 1st con. g. 6s, 1¥30....... JJ*|116% Mr 15)115% Jam lce|L16%)...... 
A," Louis er Ist ge | | ae *MS/i214 212143 My 2/121 )...... Term. K.R. Ass’p St. is st 4498,1939. AO*|112¥9 Mr 4 1ll‘g Apr 20ji11 |...... 
one Cont, a. 4 Knead Seeecous JJ*\101% Apr 4) 9849 Jan 23/101 (102 Do list con. g. 58, 1944.............. FA*)12249 Jun 12)121 r 4/1224)...... 
en ~~ ist g. Sie ie MS*)llu Feb 3/110 Feb 3) i0x%)...... Do ret, a. f. -£. 48, 1953..........-.... “JJ|\LOl4g Aprl4) 98% Jan 3/101%)10%% 
L.@& N . Ry. Mon. joint 48,1952...JJ*| 97% My 6] 96 Jan 12)...... 967, || Tex. Pav., La. Div. cae 5s, 1931...... *“JJ\1114% Apr 6/1114 Apr 6/109 |...... 
Nash., lorena & She -lstg.68,1937FA*|115%4Jan 4/11449 Feb 1lillt™4)...... Toledo d& Ohio Ven. Aes &. 58, 1v35e....JJ3*| 115% Mr 1443 Jan 9j......)...... 
& A lst g. 68,1921...... F 3 Feb 13. Feb 7/1137%)...... oO gon. mtg. 58, 1955..........-..-. *JDi112 Apr 26/1104 Apr 25)....../...... 
ae N. Ala. con. gtd. g 58, 1936..... FPA*|11649 Jan 18)115% Mr 7/1145) __... Kanawha & vy ty y 4s, iv¥u. *AO hy Feb 2 5a Jun i weirte 
Touis. & Jeff. Bdg g. Ss, — ere *MS; 994 Jun 19 cote due 18 SR AAT Toledo, Peoria & West. lst g. 48, 1011 .JJ, Mr 1 Jan 11l\ 94%) 94% 
Man., Met., Elev. lat 6s, 1¥Us .......... J*|1084g Apr 17/1U6 6/108 4/106 Toronto, H. & B. lst g. 4s, aly, t+ 6. ‘JD 98% Apr 24| 97% Mr OO Rictinas 
Minn.& St. L. p att hey Lote “76,1868. .*JD tai% Jun 31)108% Jan 13] 10834). ..... Ulster & Delaware 1st con. g. 1928. *JD 113. Apr 4)110% Jun l1ej....../...... 
Do Pacific Ext. lst 6 68,1921........ *AO|122 Feb15 190% Apr 19/119 4%)...... Do 1st ref. 48, 1952................. ¥5%q Jap 1¥| 964 Jam 13})......)...... 
Do Southwest Ext. lst 78,1910....JD*|113% Mr lvujll3% Mr lvujilo Vandalia consol. 48, Series A 1955." * FA 104% Jun 15|104+8 My 11/104 |...... 
Des M. & Ft. D. 1st gtd. 48, 1935 ....*JJ) 8 J 974g Jun 13) 974s) 98 we. southwest’ n ist gee €e, 2003. *J) ilu Mr LU7‘gJan 38/112 (115 
_ ,8t. P.& 8.8. M. lstcon. 4s, 1938.JJ*|10245 Jun 21} 9Y Jam 17/...... 02% hh deb. Series A, i9S9............ Feb Feb ORF ABRs 
Kan. & Tex. lst ext. g. 58, 1944. MN* 108 Mr 27|103%Jan 4/1054s/105% Do lst L eq. 8. £. 58, 1921 occeseccess *MS|i03 Jun 7/102 My 2/102 | ..... 
ms) G8 Div. 1st ref. g. 48,2001...*AO| vl“a Apr 3| 87 Jan ) y2 Do 1st lien 50 yrs. g. term 48, 1954.*JJ| 92 Apri?) 92 Apri7}......|...... 
Kansas “oe £- & Pacific - sy 1990. “Fas 95% Feb 27) 94% Jan 95% Det.& Chiext. lst. g.4s, 1941.......... J 3./100% Jam 6iL11 (|...... 
Mo., Kan. & E. lat gtd. g.58.,1942...*AO}114 Jun1lsilll Jan 11/112%)114 Omaha Div. 1st. &- 3a, 1U41........ AO’| 38% Jan 20 Jan 35 | 88 
Mo., Kan and Obkiaheona tebe s,1943.MS*|108% Mr lu 106% dam ‘ 1U6 44/107 To). & Chi. Div. ist g. 48, 1941..-.... *MS| 98 Jan E232 Se ae 
M., K.& T.of Texas lst . £. 58,1942.M8"*)| 094g Jan lil Mr 7~4\1074g || Wabash, Pitts., Term, ist g. 48, 1954..*JD| ¥5% My 29) 90% Jun 20)__.... 90%, 
Sherman, Shreveé& So. 1st gt.5s,’43..*J D)/ 10745 Feb 24 107 Feb 34 10649) ...... West Va. o-— > Pitts 1st 6s, ivll....JJ* 112 April2ilil Feb 3)1124)...... 
Texas & O 1a gee, 8, 1943...... S*)108% Apr 1/1044 Jan 16/105 . || Whee ~ dag» 5a, 1926...... .AU*)114% Mr 28/114% Jan 28)......|...-- 
issouri Pacific 3d 7s, 1906........... N*)107 Apr 3)103% My 1)/1iv4%/104 Do Neel” Div. 1s g 58, 1928..... JJ* 114% My 27)114% My 27}......)...... 
Do 1st con. g. 68, 1920 ...........-. MN*)125% Apr 24|12243 My 4)/...... 122% Doext & imp. g. 58, 1930.......... - 14% Jan 31/113 Feb 8)1.349/114% 
C. Branch Ky. st gtd. 4 9....*FA|} 98 Jan 23) 95 pe 20 9748) 98 Do eq. 8. f. lst g. 58,1922. ........... *JJ\102 Jam s)luZ Jam 3)......)...... 
roy & Caney Val. lst g. 58, 1926...JJ*|110 Mr 13/1044 S107 |...... 
Pac. of Mo. 1st ext. g. 48, 1938 ..... 1051, Jun 12)lu3 Feb 11)/104%) ..... STREET RAILWAYS 
do 2d ext. g. 58, 1938..........-. *1118% Jun 13/1164 Mr 29 Atom Recast Broo — t. a Trans. g. 5a, 1945.... AO* 112% Mr 1/1084 Jun 16)1084/109 
8t.L.& I.M.,R. Div. ‘ist 48,33. ‘MN Jan 10; v4 My 94%) 95% ae yn City R. ist Sa. 5a, 1941... JJ* 10848 My 17|108%3 My 17/100%)...... 
Mob. & Birm. Mtg. g. 4s, 1945......... 3% Apr 6) 93% Apr aa... Bb Co. & Sub. con. g.68,Jul,lv41..MNilu6 Jan 10/106 Jan 10\......|._____ 
Mobile, Jack. & K. C. isteon, 58, ’63..*JJ) 994 Jun 23) 95% My 19}......)...... Biklyn. Union Elev. ist. g. 58, 1450..*FA/113%q Jan 17/109% Apr 28/110 (110%, 
Mobile & Ohio new g. 68, 1927......... 29 Mr 13/126% Jun 7/127 |...... Kings Co. Elev. — ref oe 1949. rs Y Jan 30; 9ly% Apr 20; ¥3 |...... 
Do 1st ext. g. 6s, July, 1927 ceiahheteal 26 Junlyjl22 Mr ag Nassau Elec. gid. g. 48,1. 091.......... 1 Jan 3 Jan 9)...... 89 
Do gen’l g. 48, 1988................ MS*! 99 Feb 2s) y6‘ My 12) Yd4y)...... Connecticut K Oe Lig. lst aeret 4498,'51-. 33 Oly Jun 6 Jan 5/10149)...... 
mg pee Be ae a g. 58, 1947....*FA/115% Jan 113% Feb 18}114 (117 Detroit United Ky. lst con. same SORE. JJ; 96% My 17) 95 My 22) 95 | 95% 
St. Louis& 1 fat a, Mag, 1208. -QF| 95 Feb20) 95 Feb 20) 9i4g)...... Havana EL Ry. con. g. 58, 1952....... 5 Apri? _. 3 Ree ren 
Nash., Chat. & “eae L. at 4, nibes JJ*\143 Jun 5121 Jan 6/122%...... ey Vt v.lstco S0745.JD" 119% Apr 1)116% Jun 9)116%)...... 
Do Jas asper Branch 6s, 1923......... *JJ\12i Apri9jll9 Jan 17/120%...... Col. & 9th Av. lsat gtd. g. 68, 1993...MS*\121 Jan 9j1ls% Mr 13/119 |...... 
Do lst 6s eras M, we a ib inoue *JI/1i7% 1174 Mr 16% TAR Lex. Av. & Pav. Fy. Let gid.g.5s .58,'U3..M8* Tt Feb.14)117 Mr 9/118%...... 
N. Y. Cen. deb. g % Gambapagears 102% Ap l0u% My 65 108% 101 Third Ave. 1st 58, 193 - JJ*\1184g Feb 24/116 Jan 17)...-. Zohn 
Beech Creek iat g I retinas JJ*\107¥9 Feb 2/1069 F a Met. W.5. Elev., Chi lst g. 4s, 1938. -FA*\104% Mr 24) 95 Feb 1j.....-|...... 
Bes OS GN Os Gig Basan cccccoccseseee MS*|103% Feb 28)100 My 4 104 101% Und'g'd El, Rys. Lon. pr. shar’g 58...... JD Di100% My 31 J 4\ 98 | 98% 
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[June 24, 1906. 
: Friday* 
LASS ACTIVE BON DS.—Centinued. High Low Bid Askea || UESS ACTIVE BONDS.—Continued. High Low Bid Asked 
hg my | Sean e tinued. 3% 
nited Rys Rys. “Bt. L. lst + ma. Ga, bes. ...JJ*| 89% Ape 14) 85% Jan 21) 88%9/...... Kanawha & H.C. & I.lst -58,’61.JJ* 107 My 4/1064g Apr 18104 |...... 
United Rys. of S. F. 8 £ 48, 1927........... 91 r 30| 87% Jan 3) 884)...... Tenn. Coal & Iron RR.g. 58, 1949...... JJ*\100 Febl5| 93%Jan 32) 99 |...... 
MISCELLANEOUS BONDS. Do Birm. Dv. ist con. 68,1917. ...*JJ|112 Feb 27/110% Feb 17 112%113% 
Bklyn Fy.Co.of N.Y.ist con. 68,1948..FA*;| 58 Aprild) 48 Jun15) 48 | 47 Do Tenn. Div. lst 6s, Jan.,1917...AO0/}111 Jan 12)109%g My 10110 |...... 
Det., M. & M.1.g. 7a, Ser. A. Oo. Jy 11.8A; 80 Febi16é) 71, Apr 7\...... 7645 De Bardeleben C. 68,1910..*FA)105 My 11/108 Feb 7)......|...... 
New York Dock 50-year a & 4s, 1.FA*| 97 Juni?) 94% Feb 1) 96%) 974 | 7 Iron, Coal ©g.58,1949.*MS| 9349 Feb 25) 86 22) 889) 89% 
Provident Loan Soc., N. ¥. 428, 1921..MS/100 Feb27| 98 Mr 6)......|...... LEGRAPH AND TELEPHONE. 
Uv. 8 vy & Ret. lets. f. g. de, '1931...JJ*| 97 Apr 14) 83%Jan 3)....../..... Am, Telep. & Tei., col. tr. 42, 1929...... JJ*| 98% wy wo Se Sa 
s AND ELEC LIG Met. Tel. & Tel. 1st.s. 1. 6s, 1918... MN |109‘o M My 18/1107 (022222 
pn as Gas w Lat oon. g-60,1 945. “MN 118 Apr 4 as My 22/113 4g/...... Union Tel. 66,1911............ MN/110% Me 28 110% Mr 25. Poe oéecce 
Gas lst mtg. 58,1947......... 73 Mr pe 1? 10; 65 | 70% 
~ 4 conv. deb.,1909 age 187 Mar : 189 nenencieunes . Gs IN i 
Detroit ‘Caty Gas g. 58, 1928............ *JJ|103 My 18/100 Jan 24 1025)103 At., Top.& taFedeb.4s.cerieeD ,'06*FA 100 Jan 22) 98 Feb (100%)...... 
Gen. Elec. deb. g. 3498, 1942........... FA*) 92% My 27| 8942 Mr 3) 904g)...... Do deb. 48, Series F, 1908......... *FA| 994No 3 98 My g1\° 99% henintie 
st g. 58,1949........ MN/109%g Feb 10/1092g Feb 10/109%|...... Do i, Re. «>.---s *FA| 97 Oc 25 Oo 1] 97%)...... 
City, Mo., Gas lat g. 58, 1922..*AO|}100 My 5/100 My 5) 99 ....... At C. &., 8. F.&W. lst g. 68,1984 ..*AO 112% Jan 26 Att Jan 26 1144g)...... 
Kings Co. El, 9 - m. 68, 1997...A0*|127 Jan 26/123 Jun 2/12249/125% & Mi d 1st g. 68,1928..MN*\114% Oc 18/1 Mr 9/113%...... 
E4d.EL IIL, lyn. wa OY *JJ| 94% Apr 28) + tae ol 90 1g9)...... wick & W vd, 1938....*JJ| 98 Jul 14| 98 Jul 14 9OX/...... 
Laclede Gas Lt. ref. & ext. g. 58, 19 106% Jan 27/1054 My 20/105 |k...... Silver es 9 yas poy g.48,1918.JJ*| 98 Au 2) 97% Oc 56) 98%)...... 
Milwaukee Gas Lt. mt: 1927... 92% Jan 21/ 92 54 «SORES RCS B. & O., Mona’hil Riv lat g. 68,19’.*FA')i1064s Mr 11/106% Mr 11/107%)...... 
New Yorké& Queens E. & P.58,1930.FA*|108 Jan 24/105 Fe 99 (1074s Pitts., Clev & Tol. nh > 1922...4 0°|122 Jan 12/1199 Mr 7121 |.-..... 
G,E “RAELIN Yoonvg ba, 10 *MS/105% Feb 14/10348 Mr 1044 9)...... Osn.ofGa. Mac.& Nor. v.1at5s, '46.*JJ104 Feb19)104 Feb19112 |...... 
do 1 §; 1995..*3J 11949 Apr 19/118%, Mr 23/119 |...... Do Mobile Div. 106 @. Ga. 946...... *“JJ 1074 Au 2107% Au  2/11349)...-... 
N.&Y.& Rich.Gas lstg.581921........ MN/103 y 22)103 My 22)......)...... Chi., Bur. & Quincy. Ill. Div. g. 48,’49..JJ*| 106% A 8 Jul 20/108 |...-. 
Paterson Gas & El. con. g a, 2989... MS/105% My 10)105% My 10/1054)...... -W,u W extéimp.s.f.68,29*FA\119% No 15)117% Mr 14120%)...... 
People’s Gas Chi. ist een. ‘én 1943....*AO/ 12749 Feb 14/123% Apr 11/124 |...... jni.,R.I P.coL tr.Ser. er.H,'10.*M 7 Jul 7 Jul 964g/...... 
rh EN bitoni ntclaiiensdntimtraaily . MS* Ov Aprl5il07e My 9 ..... 108 col, tr. 48, Ser. M,1915..*MN;) 96 l 6 M >. fesewce 
Chi. G & C. lst gtd. g. 58, ’37...JJ*|110 Feb17\108 Jan 3109%)110 (|| Cedar R.,la,F.&N,W. letg. 58,'21.. AO*/112's Sep 26/110% Jun 7,111%9)...... 
pees. ya Chi. ist gtd. g, Se, "1936. .JD*|1090%44 Mr 28/1074 Jan 65106 (10749 || Chi. St P..ML&O.,North Wis letés.’30.*JJ\129% Mr 3)120% Mr 43134 |..... 
Equit. Gas of Chi. lst » 1905 ..JJ* | 102 Spe 6|1004s Jan 11/102 %)...... Cin., Ind., St. L. & .-68,1920..*MN'1056 Jan 22/1056 Jan 22104 |...-... 
usual Fuel G. lst gud g 58, 58, 1947. MN*/10749 Mr 28/1054 Mr 6 1044 dleve., Lor. lat con. g. 58, 19338.A0* 11245 Feb ¥/112% Feb 9116 |...... 
Trenton Gas & Elec. a Mg delle 111% Jan 21)110 My 3)..-..../...... Moines Union 1st g. 68. 1917..... */110 | 30; 99's Sep 13.105 |...... 
bebeee~ 1X [ ry seek Bur pegoue JDi113 Jan 3lilll‘eJan 9/109%)...... © 2d ext. g. 5s, 1919................. £113% Jul 11/112% Apr 4/11449)...-.. 
MANFG. & I Ii Cen., Jhic.,8t.L.d& ‘a6. 181.*3D15| 98‘ Apr 4| 87 Jan 23) 94%4).-.... 
Am. Sptse. Mig. Co. 1st g. 1 9 i916..... MS8*| 97 Jan 3) 94 -' 8 2D c. & West lat g bs, 1986...*J3 106 r 28)1 Mr 28)107%)....-.. 
American Thread lst 48, 1919..........*JJ| 89% Jan 16) 872M 89 | 90 Lehigh & N. Y., E. .58,'14..*AQ/L0643 No 8 100% qon 16 10444)... 
American Tob. 4u-y. g. 68, 1944....... AO*)118% Mr $1/110% Jan 12/115 (116% Ialand deb. g. 58, 1934 .......... *JD\110 Jun22)110 Jun 22)......)...... 
Int. Paper conv. r f. g. 5a, 1935........ *JJ| 95 Apr 3 April3i...... 95 Mich. Cent. lst con. 6a, 19098..........-. MS*'112% Jan 18/109% Apr 19108 |..... 
Int. Steam Pump deb. 6s, 1913.........*JJ|10549 Jan 16)/102% Jan 3/105'9)...... ih A pvimisebdcdasandnediosccens *JJ|106% Apr 30/10648 Apr13)108 |... 
Knickerbocker ice, Chi. lst g. 58,'28..AO} 98 Fe 98 Feb I...... Lpecewe Do lst g. 34as, 19 *MN| 97% Apr2l) 96% My 20, ¥7*4/..... 
Nat. Starch Mfg. let E: imabed “MN;| 93 Jan 85 Jun 8 Pa., Erie & iitte ren’ ‘Sina, i0408er-6. .JJ*| OB% Apr 4| 98% Apr 4...... ott 
Do s. f. deb. g. 5s, 1925.............. J 70 Febl16; 59 My 27/....../...... Pitts. - & C. 24 7s, Siviciptenda JJ* 121 r 4121 r gorae ecee 
U.8.Realt tylmp. 5 Bs cL.convV. &: eb.,’24.JJ*| 1034g Feb 23) 98 Jan 14/10244)...... Do 3a a 70,J *119 Aprillj119 Apr 1l\......j..... 
Va. Car. C . 8 f. 58, 1912..... AO/101%s Mr 18) 9953 My 5) 9097%@)...... nited Nd: R. Canal gousde, 4a. .*M8 fr Sep 28 tee Sep 38 110%}... 
OAL AND IKON. ta @& Phenix lst g. 6s, '42.MS8*/1 Jan 7110 Jan 7......).- ° 
Colormo unite 1. uw. oo. tg. ds, LY4S.. °F AL LVUSy Mr 7/102 Feb 8)...... 104 So.Pac., %on, &T “en.con.g.6sgtd.192.A0* 113% No 265 112 Jap 25112 nant 
Month of Maturity | 1 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Vlosing quotations yesterday aud a week ago for securities dealt in outside the Stock Exch» g 
June 16 June23 , June 16 June 23 , Junelsé June 23 June 16 June 23 
Bid Asced Bid asked | \Bid askea|Bud Asked | Bid Asked|Bid Asked Bid Askea|Bid Asked 
am. Can........| 1153 11% i1:% 115 /) Jeu. Found. pf. .| 17 | 19 | 19%, 21 Intbore h.T.Co Zul 202 [202+ 2034 "1B. et hs £1108 110 |107 ,108 
Am. Can pt ... | OO R4, Bote oe" Cer. Found. vds, 73 | 73 | 78 lut.Mer. Marine, 11% 10%)/ iva, 11 sales 25u i2¢0 |250 \a60 
Am. Uhicie ..... 27 12 37 Cen. Lea., W. 1.) 44 | 45%) 4549) 45% || Int. Mer. M. pf.| 2649; 27 | 26%) <6% Sesbe d-Air Line 19%) 20 | 19% 
Ani. neg vd ie o gt Cen. L. pf., W.1.j1UU | 10042) 10349/103%)| inuternat’l salt. | 2s 25 | 24 | 26 Seaboard A.L. pf! 58 | o8 | 3844) 39 
Am. Light 92 | 95 | ¥8 | Ya Chic. Subway .. 7u | 71 | 694) 70 Mackay Co..... 40 | 40%) 3y¥ | 3949/|| scab’d Col. Tr.ds}1 101 |100 /101 
Am, LitéT pf.j/104 (105 (106 hk8 Con, Lake pupr 5} Gta 4 5 Mackay Co. pf..| 73% 73% 73 739 || Standard Oi1....|}615 (618 [620 (i625 
Am. Writ Paper; 44) 5 4%) 4% |) Con. ed. pt.; 7 | lo 8 | lv M’battan ‘iraps| 27%, 4%; 3 || Stand. Milli 7% 744) 9 
Am, Writ. P. pi. 29 29 v Con. Ketrig’rat'g) 6 5%) 57%) 64a|| NewOrleans ky) 35 | 38%| $84) 3849// Stand. Mili’gpf.|/ 28 | 43 | 29 | 82 
Am. Writ. P.Uds} 3749) S54) 8 d84e i) Electric buat. 28 34 33 6 N. Orl'ns Ky. pf} 80%} 5142) 80%) 81 Stand. M 779] 80 77's; 80 
Bethie’m 8 2u 31 294} 304 || Klectric Boat ot] 75 VU 7243) 7 New Orl’ns 4498) 1: 09) 91 ” vi Tenn , 25 26 2549] 29 
Beth. Steel pf 72 | 77 | 7% 8 Electric Velucie} 154] 164) 154] 16% . Y. ‘trans. ... 7%) 8% 8 8% United Coppe 43%; 24 | 23 | 23% 
rit. Colum.vUop,) 64) 6% o 6%4 || Klec. Vehicle pi} 13 20 | 20 | 22 North'n Sec.....|162%/164 4/165 |16542|| United Cop’r pf.| 69 | 71 | 65 | 70 
E C.M.pijsld j|117 |.1249/115 Greene ewe 2244) 224g Z2%&l 2240 || Orin Kievator...| 50 | 562 | 561 | 64 Union Copper 4, % 
£ ¥F 3 44) 2 5 Halli 8 vO | v4 | 87 0 ope Mfg....... o 64) 6 6~ || Union T’writer.; 93 | 96 | 80 | 90 
Buffalo Gas..... 6 64 «6 644 stovene Tub. . 24 26 24 26 Pope Mfg. lst pf} 75 78 74 78 Union T, pf..... 117 |119 [lis j119 
Central Fuund 3 Sy; Bei 3% Havana Tob. pf. 3s 39 0=—s «Bs Pope M zg. 2a pf 21 23 20 | 21%3|| Union T. 2d pf.. 117% i120 {115 {118 
REPORTS OF RAILROAD cARNINGS. 
LATEST GROSS “ery LATEST NET EARNINGS. 
- ng Net Earnings ————— ~—July 1 to Latest Date— 
Period. 1yud. 1904.4 si 306 1906. 1904. 1905, 1904. 
3,49U 3,422 N.Y. Central.......... SE |. cneake $7,137,502  $6,3¢ 4 Bi gate or RSS eae ER ee ee Driggs 
S160 B,153 Erie ............ ccccce PEEL: sdtipenas 3,816,589 3,816, ov Apr .. oes $1 bet $9,572,717 $9,124,008 
3,706 3,706] ylvamia ......... April pie tere 10,855,677 10,368,277 100°: 2,52 a as er 6,579 3,314,17¥ 250,489 28,329,389 
3,384 3 Baltimore & Ohio ..... i +ianesnwe 340,175 5,247,966 61,9: y-- 1,807,207 1 ,479,648 21,124,590 19,580,526 
085 4,082 Grand Trunk.......... Jun, 2 wks 1,307,617 1,383,363 33,269,871 32,524,042 Mar.. 678,376 501,249 5,869,594 5,065,460 
2517 2 thhhine Jun, 2 Ww 869,023 873,886 43,631,360  21,809,44 Apr.. 149,750 379,977 3,707,748 4,344,163 
1415 1Al5 Pitts, C.C.&S8t.L... May ......... 2,117,589 1,96 22,788,028  %2,316,187 ay.. 493,132 50,317 5,686,148 4,937,305 
13¥1 1.391 C., C.,C. & St. L...... April .... 1,614,807 '637'537 18,684,959 17,255.32 Apr.. 263,585 384,937 964,3¢€ 4.01101) 
639 639 Jersey Central ........ edialinod 2,113,291 1,924,914 20,673,526 19,795,680 May.. 977,923 840,436 9,836,663  8,734,83 
1,011 1010 adie Apuil plelon sine ) 320, 4457 3,228,416 30,453,680 28 ‘943, "103 Apr .. 1,375, 739 1,443,429 13,939,496 11 389;846 
1,392 1392 Lehigh Valley......... J 2 '638,997 2.591,754 25.506, 643 24,572, 106 Apr .. 1,079,709 1,070,940 10,079,796 9,049,357 
648 548 N. Y., Ont. & W....... Ap nadeasaie 590,55 534,302 5 747,091 5,439,613 Apr.. 178,236 135,144 1,589,05 . as ,170 
3U7 3U7 Philadelphia & Erie... April ........ 632 ,5t 520, 62¢ 38,136 6,277,020 Apr.. 172,118 200,196 1,651,941 9,763 
50U 472 Buffalo, Koch. & P.... Jun, 2 wks. 25,711 321, 5 73304;716 7,323,308 Apr.. 231,917 171,595 2,534,695 87S a9 
450 45U Northern Central ..... April ........ 858,702 398,602 6,681 8,353.881 Apr.. 120,654 226,754 ,660,8 1 Boe's18 
7iz 7i2 Phila., Balt. & Wash... April ........ 1,208,673 1,181,973 138 474 11,156,574 Apr .. 9% 325,324 3,078,599 3,048,799 
830 880 Lake Erie & West .... December ... 442.190 438,492 2,770,983 o- opepee = = esecse cates FD 
347 347 Hocking Valley....... SEE idietinens 47,5 370,052 852,62 Apr.. 125,220 83,11 1,605,043 1,583,578 
4,374 4,301 is Central........ dial nae 3,891,801 3,530,379 39,012,354: Apr.. 653,557 609,342 12,607,495 9,994,160 
vl5 ¥Y15 Chicago & Alton ...... pril | SN 786,38 783,172 9,626,756 Apr.. 204,046 170,047 3,341,46 3,089,116 
374 w2y Chicago Great West .. Jun, 2 wks. 277,891 265,968 7,791,093 <Apr.. 177,191 157,514 1,850,880  1,7¢2,327 
v77 Y77 Wisconsin Central.... April ........ 549,381 31,360 402,65) Apr . 133,820 179,653 1,839,717 1,699,757 
2.U54 2.0384 Pere Marquette ....... Mar,2 wks 470,258 405,193 7,820,042 es ets Renee mein ae) Ea ee 
632Y 6,647 St Paul BEE iceceees 3,862,358 3,626,635 41,742,935 40,932,700 Apr.. 957,318 892,623 15,103,513 14,652,244 
1,432 1AYZ Omaha ................. BE. .ocesens 869,575 769,163 9,791,554 oe in en oS Oe « +.) C+? oe 
(404 6,457 Northwest ............ May ......... 4,603,357 3,635,909 48,954,075 “= seeeee sence ne oe 
7,205 6,978 RS a April ........ 3,289,652 3,088,340 38,550,651 Apr.. 458,929 270,343 9.760,429 10,476,485 
1,530 1464 Minn.,S8t. P. & Soo ...Jun,l wk... 165.807 129,891 6,447,790 Apr.. 249,565 176,770 3,591,202 2,756,967 
4,058 4 008 Atlantic Coast Line... April ........ 997,905 Apr.. 709,187 
7,164 7,129 Southern............... Jun, 2wks.. 1,686,041 Apr.. 786 6,44 4 
1,671 1,641 ¢ enemies & Ohio... April ........ 673.776 Apr .. 4 
1,769 1,762 Norfolk & Western ... April ........ 098,519 Apr. B00 ( 
$618 3439 Louisville & Nash .... Jun, 1 wk 723,505 ApI.. 847,804 
Y12Z 874 Mobile & Ohio......... un, 2 wks .. 280,693 Apr.. 165,476 
— 1,195 Nashville, Chat ....... DF snetpacus 357,180 Apr .. 75) 
$36 336 ~Cw.,N.O.&@T.P.....Jan,l wk... 132,888 Apr.. 145,717 
1,545 1545 Seniral ot Georgia -...Jun,2wks.. _ 339,200 Apr.. 161. 
211 2,607 Seaboard Aur pin MTEL <akirwe 1,189,044 Apr.. 382,718 
1.171 1.162 Yazoo & fuce, May sdadweoer 560,560 Apr 82,334 
8U 7,965 Atch., Top. @&S8. F..... EE ws oigsne 5,619,278 Apr .. 2,118,854 2,142,936 
a217 3,675 8 & an Bran... an TREES 2,622,040 Apr 717,049 75, 
6,3Ud 5,lpz 1 Pacitic....... Jun, 2 wks .. 1,240,000 Mar.. 1.1% J 4 73 1,023,67Y 
4 26U0l Mo., Kan. & Texas.... Jun, 2 wks .. 558, 731 apr 255,787 31,32 
2.398 2,373 Denver & RioG....... Jun, 2 wks .. ’ Apr.. 469,477 459,091 
1, Southwestern... Jun, 2 wks .. 26k 1,769 Apr.. 206,849 86,0 
1,707 py oo ao & —— seeeee- un, 2 wis ee $2 4G c- = wese ——iéiétw ORO 
U6 Int. Great Northern . ‘Ton 37 ,0% “= we weee te ewe 
1,121 1,121 Colorado Southern .... Jun, 2 wks . 231,231 Apr .. 31,844 60,041 
6,623 5490 Great Northern ....... May ......... 3,044,643 1,8¢€ 37,841,855 a oe ee ae _. pie 
6610 5,610 Northern Pacific ...... May ......... 3,716,114 a7'a2 ne ee =—l on ee ee ee | 
6,352 5,325 Union Pacific 159,02 49,388,318  46.110,09: Apr -- 2,098,965 1,785,774 23,094,638 20,987,851 
4,U90 7,¥U6 7,439,616 79,305,62 78,538,177 Apr .. 2,803,402 1,787,401 24,774,432 23,503,165 
+5748 7,590 1,964,000 2,005,000 47,989,723 44,031,641 Apr .. 1,531,806 1,412,532 12,584,220 11,371,628 
2,897 2,686 2 270, 240 2,347,081 21,418,237 Apr.. 878,328 676,756 6,887,985  5,269.075 
S3u | -BBU 2,3 07) 924 5,494,36: Nov . 238,919 274,772 214,437 59 
321 3821 433 200 504 5, ol al ee = el. ee oe ‘ 
738 605 51 1,265 584,487 5, 62,71 1 a. i? ei «oA» caewne Yee Sa 
1405 1,355 1,028,905 997,369 10,791,817 Apr.. 321,866 445,499 3,173,701 3,002,817 
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DUN’S CROP REPORT.. 





WHEAT. 


NEW YORK 
Buffalo.— Crop is looking well and there will be a large yield. 


PENNSYLVANIA. 

Erie.—Looking best in many years. 

W illiamsport.— Weather conditions are favorable ; crop matur- 
ing rapidly and prospects are for an early harvest, with the yield fully up 
to the average. 

OHIO. 

Can tom.—Crop well headed; all conditions favorable for an 
average yield. 

Cincinnati.— Looks well, and yield about an average crop. 

Columbus.— Wheat is ripening. Warmer weather has improved 
the condition and the grain is filling well. 

Dayton.—Crop continues to improve. There will be a large yield. 

Youngstown.—Wheat is heading out. Weather conditions are 
good. 

In Mercer and Auglaize Counties there is a large acreage of wheat and 
prospects are excellent. 

In Wayne County wheat is well advanced, weather favorable and not 
much fly or rust developing ; acreage somewhat below last year. 

MICHIGAN. - 
In Clinton County wheat has been damaged by heavy rains. 
In Van Buren County wheat is making good growth. 


INDIANA. 
Indiana polis.— Wheat is in excellent condition, and harvesting 
has begun in southern counties. 
Fort Wayne.—Less acreage than 1904, but crops look well and 
promise a yield considerably in excess of last year. 


In Elkhart County wheat is maturing rapidly, weather fine, and the 
plant has a good stand. 
ILLINOIS, 


Peoria.—In fine shape and prospects indicate a good crop. 


MINNESOTA, 
In Blue Earth County wheat is well advanced, but constant rain may 
cause some damage; average acreage. 
MISSOURI. 
Kansas City.—Wheat harvesting has begun, and the crop is in 
good condition. 
St. Joseph.— Crop in good condition ; weather favorable. 


In Cole County wheat harvesting is now under way; weather good ; 
good grain and the best crop in years is predicted. 


In Maries County prospects for wheat are good, and harvesting will 
begin next week. 
NEBRASKA. 


In Cherry County wheat is in unusually good conditon and the acre- 
age larger than last year. 


In Sheridan County wheat is in fine condition. 
KANSAS. 

Atchison.— Harvesting has <tarted in a small way; crop ripening 
finely ; quality good and yield heavy, Rains are likely to retard har- 
vesting somewhat. 

In Franklin County wheat is now being harvested and the outlook is 
better than for an average crop. 

TENNESSEE. 

4 moxville.—Harvest progressing well; will be finished within a 
week. There is aslight rust in some sections, but the crop will be about 
the average. 

In Cocke County wheat will average about 50 per cent. 

In Lauderdale, Dyer and Tipton Counties wheat is short 50 per cent. on 
account of heavy rains, and in some sections there is complaint of rust ; 
acreage the same as last year. 


CORN. 


NEW YORK. 

S yracuse.—Very backward, owing to the excessive rains. 

In Niagara County corn is poor, and considerable replanting has been 
done. 

PENNSYLVANIA. 
W illiamsport.—Crop is making satisfactory progress. 
OHIO. 

Canton.—Heavy rains have retarded the cultivation of the crop, 
though it has been good growing weather. 

Cincinnati.—Early planted corn is making fair progress; light 
rains this week. 

Colum bus.—Corn has made headway and is growing satisfactorily. 

Dayton.—Cut worms have done some damage, but weather is 
favorable for cultivation. 


In Mercer and Auglaize Counties the corn acreage is small and the 
plant backward. 


In Wayne County corn has been backward on account of the cold 
weather; acreage somewhat larger than last year. 
INDIANA. 
pa diamapolis.— Com is doing well, and weather conditions are 
good. 
Fort Wa yne.—Acreage is less than 1904, but crop looks well. Too 
much rain prevents working it. 


In Elkhart County corn is ree well, and the weather now is favor- 
able. Farmers are plowing and fields are pretty clean. 


ILLINOIS. 
Peoria. —Condition excellent for growth; ample heat and moisture. 
Quincy.— Weather conditions favorable and crop is making good 
progress; yield will be reduced, owing to overflow of bottom lands. 
In Stephenson County rain has delayed the cultivation of corn, though 
the past week has been fine. 
In Woodford County corn has made marked advance recently, and the 
crop is clean and healthy. 
IOWA. 
Cedar Rapids.—Weather conditions continue entirely favor- 
able—hot, with some rainfall. Corn is making very rapid growth. 
Dubuque.—Crop growing finely; plenty of rain, with hot days. 
In Bremer County corn is a little backward, but has a good stand. 
In Dubuque County corn has made good progress and is growing 
rapidly ; weather conditions are excellent. 
MINNESOTA. 
In Blue Earth County corn is strong, but backward, and the acreage 
somewhat reduced, owing to wet weather. 
MISSOURI. 
Kansas City.—Corn is well cleaned and making rapid growth. 
St. Joseph.—Crop growing finely ; abundant rains and good pros- 
pects for large yield. ) 
In Cole County corn is doing well. 
In Maries County the corn crop will be very short if rain does not 
come within a few days. 
In Shelby County corn looks fairly well. 
NEBRASKA. 
In Brown County corn is about three weeks behind and will require 
good weather and a late fall to mature properly. 
In Cherry County corn is about one week late, conditions good and t he 
outlook promising. 
In Sheridan County the weather has been too cold for corn which is 
about two weeks late, and condition only fair. 
In Holt County corn is in fairly good condition. 
KANSAS. 
Atchison.—aAcreage large; crop growing finely and weather very 
favorable. 
In Franklin County recent rains have improved corn to a considerable 
extent and the plant is now doing well. Indications point to a very 


wr TENNESSEE 


Knoxville.—Weather conditions excellent, and the crop is grow- 
ing finely. 

In Cocke County there is an average acreage of corn, which is in good 
condition. | 


In Lauderdale, Dyer and Tipton counties there is an average acreage 
of corn, but the plant is slow. 


In Sevier County there is a large acreage of corn and the crop looks 
well; excellent growing weather. 
ARKANSAS. 
Fort Smith,.—Crop making good progress; weather favorable. 
TEXAS. 

Austin.—Continued hot, dry weather, without showers, threatens the 
corn crop, which will be badly cut unless a rain is had within the next 
week. 

Houston.—Crop clean, growing well, but needs rain to mature- 


, OATS. 
NEW YORK. 

Syracuse.— Looks well, especially on the uplands. With more 
warm weather there ought to be an average crop. 

Buffalo.—Oats are in good condition, but in some sections there 
has been a little too much rain the past week. 

In Niagara County oats are in fine condition. 

PENNSYLVANIA. 
Erie.—Fair condition ; some damage by worms. 
OHIO. 

Canton.—An average yield; the crop appears in good condition. 

Woungstown.—The outlook is very promising. Acreage about 
the same as in former years. 

In Mercer and Auglaize Counties oats are growing slowly on account 
of the heavy rains. 

In Wayne County there is a heavy acreage of oats, and the prospects 


for the yield are good. 
MICHIGAN. 


Sagimaw.—Heavy rains lodged some grain. Outside of some 
sections where growth has been slow, the general condition is satis 
factory. 

In Calhoun County oats are in very good condition. 

In Clinton County the oat crop has been damaged by the heavy rains. 

In Macomb County oats have a fine growth. 

In Van Buren County oats are growing well. 

In Washtenaw County oats are in very good condition. 

INDIANA. 

Indiana polis.—The crop is very satisfactory, and a large yield 
is expected. 

Fort Wayme.— Acreage is about the same as last year, but yield 
will not be so large; too much rain, and stand is damaged in places. 

In Elkhart County oats are doing well. 
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ILLINOIS. 
In Woodford County oats are promising although heading rather low. 
IOWA. 
Dubuque.—Crop making good progress ; weather conditions excel- 
lent, owing to several good rains and hot growing days. 
In Bremer County oats have a good stand, but are most too heavy and 
growing rapidly. 
In Dubuque County oats are making good progress. 
MINNESOTA. 
In Blue Earth County oats are strong and growing well, but of very 
heavy foliage, and may lodge. 
MISSOURI. 
Kansas City.—Oats are headed and filling well; generally straw 
is short. 
In Maries County oats need rain badly. 


HAY. 
NEW YORK. 
Syracuse.—aA heavy crop is promised, but of an inferior quality. 
Elmira.—aA fair crop, though spotted and weedy in sections. 
Buffalo.—Hay is doing nicely and a large yield is anticipated. 
In Niagara County hay isin good condition and there will be a large 


crop, especially of clover. 
PENNSYLVANIA. 
Erie.—Grass injured by late frosts; prospects now for medium crop. 
OHIO. 


Canton.—More than the ordinary amount of moisture has assisted 
in producing a splendid yield. 


In Mercer and Auglaize Counties hay is in good condition and some 
has been cut. 


In Wayne County the meadows are in fine condition and practically 
free from weeds. 
MICHIGAN. 


Saginaw.—Lodged to some extent in sections visited by heavy 
rains, but general condition is good. 
In Van Buren County the meadows are in good shape. 


INDIANA. 


In Elkhart County there is a large acreage of hay, which is in excel- 
lent condition, some of which has been cut. 


ILLINOIS. 
Peoria.—There will be a larger yield than normal. 
IOWA. 

Dubuque.—Crop heavy; growing rapidly; weather conditions 
excellent. 

In Dubuque County the hay crop will be heavy; weather conditions 
excellent. 

MINNESOTA. 


In Blue Earth County there is a big crop of hay, which is about ma- 
tured, but meadows are yet too wet to cut. 
MISSOURI. 
Kansas City.—Timothy hay will be short, but the second crop 
of alfalfa is growing rapidly. 
In Maries County the hay crop will be light on account of the dry 


weather. 
NEBRASKA. 
In Brown County prospects are for a big crop of hay. 


In Cherry County the condition of hay is about normal, and will be 
ready to cut in the middle of July. 


In Sheridan County hay is in fine condition. 


RYE. 
NEW YORK. 
In Niagara County rye is in good condition. 
INDIANA. 
In Elkhart County rye is in head, but the crop is only fair; small 
acreage. 
MICHIGAN. 


Detroit.—Has made good growth and is heading. 
Saginmaw.—Heading and in good shape, except where lodged to 
some extent in localities where rainfall was unusually heavy. 

In Calhoun County rye is in very good condition. 

In Macomb County the growth of rye is good. 

In Van Buren County rye is making good growth. 

In Washtenaw County rye is in very good condition. 
MINNESOTA. 

In Blue Earth County rye is well advanced and in good condition. 

NEBRASKA, 
In Cherry County rye is in good condition; normal acreage. 


oe Sheridan County there is a fair acreage of rye, which is in good con- 
on. 


In Holt County rye is in fine condition, fair acreage, and will be ready 


to cut in a few weeks. 
POTATOES. 
NEW YORK. 

Elmira.—aA good acreage reported in promising condition. 

Buffalo.—Some fields are yet to be planted, but those that are up 
are looking good. 

In Niagara County potatoes ace in doubt; some had to be replanted. 

OHIO. 
In Mercer and Auglaize Counties potatoes are in good condition. 


In Wayne County there is an increased acreage of potatoes, and plant- 
ing is practically finished; weather ivenhia.” x , 





a 


MICHIGAN. 
Detroit.—Have made good growth and are beginning to blossom 
Saginaw.—Early potatoes are up and doing well. Wet weather 
delayed planting late potatoes, but all are in, and weather for the past 
week favorable. 
In Calhoun County potatoes are promising. 
INDIANA. 
In Elkhart County early potatoes are looking well, and the crop so far 
is of good quality. 
MISSOURI. 


Kausas City.—Early potatoes are abundant and of good quality. 
In Maries County potatoes will not average over 25 per cent. of the 


usual crop. 
' NEBRASKA. 


In Brown County the condition of potatoes is satisfactory ; acreage 
larger than last year. 


In Sheridan County the acreage is the largest in the history of the 
county, and the condition is satisfactory. 


FRUITS. 


NEW YORK. 

El mira.—Grapes are growing rapidly ; now in blossom, but weather 
too wet. 

Buffalo.—There will be about half a crop of apples, except Bald- 
wins. Peaches are fairly good. 

In Niagara County there will be a fair crop of apples and peaches ; 
pears light, early cherries good, late cherries fair. 

PENNSYLVANIA. 
Erie.—Early varieties of apples looking good; small setting only of 


winter variety. 
INDIANA. 
In Elkhart County fruits are in excellent condition and promise an 
abundant yield. 
ILLINOIS. 


In Stephenson County prospects are good for an unusually large crop 
of small fruits. 


MISSOURI. 
In Shelby County apples are only fair. 
GEORGIA. 
~ Barton County the fruit crop will not be full, although of goo d 
uality. 
— TENNESSEE. 
In Lauderdale, Dyer and Tipton counties fruits are backward, but 
seem healthy. 
TOBACCO. 
NEW YORK. 


Elmira.—Weather conditions favorable and the crop is making 
splendid headway. Acreage not above the average. 


OHIO. 
Cincinnati.—Resetting is about finished; weather conditions 
very favorable. 
Dayton.—Little resetting to be done, and the plant is healthy. 


COTTON. 


NORTH CAROLINA. 

In Mecklenburg County the cotton crop is about 20 per cent. short, and 
some of it isin grass and not doing very well. Recent light rains have 
improved it to some extent, however, but a small amount has been 
plowed up. 

In Robeson County the cotton acreage has been reduced about 20 per 
cent. compared with last year, and the stand is fair. A small portion 
has been abandoned, but chopping out continues under more favorable 
weather the past few days. Plants are small and unhealthy and grass 
is giving considerable trouble. 


GEORGIA. 

Atlanta.—Weather warm, with light rains; crop growing rapidly 
and practically free of grass. 

ae rains the past week have proven beneficial. 
Labor is scarce. 

Columbus.—Cotton has improved somewhat, notwithstanding 
light showers, and in some quarters grass is difficult to handle, owing to 
scarcity of labor. 

Macon.—The crop is about cleaned of grass and in good condition ; 
= well and making good progress. Labor is scarce and wages 

gh. The decrease in acreage in this district is placed at from 10 to 12 
per cent. 

In Barton County farmers have managed to get the cotton crop clean. 
The plant is healthy ; acreage probably reduced 10 per cent. 

TENNESSEE. 

Miemphis.—The crop has very much improved, and is growing 
finely. e decrease is estimated at from 15 to 20 per cent. 

In Lauderdale, Dyer and Tipton counties the cotton acreage has been 
reduced somewhat and crop delayed on account of wet weather, but 
stands are good and prospects average since hot weather set in. 


ARKANSAS. 
zee Smith.—Plant is small, but growing well since cessation of 
8. 


TEXAS. 

Austin.—Hot dry weather is favorable to growth of cotton. ‘The 
weed will not be as rank as last year, but appearances indicate as large 
a fruitage. 

Dallas.—Seasonable weather promotes rapid growth. Web worms 
are doing considerable damage in somé northern counties, and boll 
weevil active and spreading, but present condition fair. 

Houston.—Condition good, crop clean; early plant growing rap 
idly ; young cotton needs rain. 

In Grayson County cotton is very late, and web worms are dama ging 
the plant to a considerable extent Some fields replanted a second an 
third time; very little growth. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Rogers, Ark. 
(7789). Capital $25,000. Geo. D. Parks, presi- 
dent; F. Q. Meeks, vice-president; W. H. 
Gowan, cashier. 

The First National Bank of Wellington, Col. 
(7793). Capital $25,000. P. Anderson, presi- 
dent; F. M. Wright, vice-president; J. S. 
Cusack, cashier. 

The First National Bank of Middletown, IIL. 
(7791). Capital $25,000. Jas. A. Glenn, presi- 
dent; J. W. Shaver, vice-president; J. H. 
Keest, cashier. 

The Citizens’ National Bank of Jamestown, 
N. Dak. Capital $50,000. J. J. Nierling, presi- 
dent; Morris Beck, vice-president; C. R. Hodge, 
cashier. 

The First National Bank of Rock Creek, O. 
(7790). Capital $50,000. Fred Harrington, presi- 
dent; G. S. Harvey, vice-president; C. C. Me- 
Connell, cashier. 

The People’s National Bank of Jeannette, Pa. 
(7792). Capital $50,000. J.C. Greer, president ; 
E. Fisher, vice-president; A. T. Smith, cashier ; 
J. G. Black, assistant cashier. 

The American National Bank of Sapulpa, 
Ind. Ter. (7788). Capital $25,000. Succeeds 
The International Bank. 

The Franklin Bank of Newark, O. (7787). 
Capital $250,000. W. A. Robbins, president; 
W. L. Prout, vice-president; W. B. Hopkins, 
cashier. Succeeds People’s National Bank and 
the Franklin Banking Co. 

The First National Bank of Highmore, S. Dak. 
(7794). Capital $25,000. Succeeds First State 
Bank. 





Applications to Organize. 

The First National Bank of Cottonwood, Ala. 
Capital $25,000. Application filed by G. H. 
Malone. 

The Union National Bank of San Luis Obispo, 
Cal. Capital $100,000. Application filed by 
W. T. Summers. 

The First National Bank of Council Hill, 
Ind. Ter. Capital $25,000, Application filed by 
Franklin Garland. 

The First National Bank of Milburn, Ind. Ter. 
Capital $25,000. Application filed by Jas. R. 
McKinney. 

The Farmers’ National Bank of York, Neb. 
Capital $50,000. Application filed by C. A. 
McCloud. 

The Barnegat National Bank, of Barnegat, N.J. 
Capital $25,000. Application filed by Maja Leon 
Berry. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Madison, Madison Station, Ala. 
Capital $10,090. M. H. Anderson, president; 
G. W. Wise, vice-president. To commence 
September 1. 

The American Savings Bank of Anaheim, Cal. 
Capital $25,000. Frank Shanley, president; H. 
A. Johnston, vice-president; J. Hartung, cashier. 

The Bank of Coalinga, Cal. Capital $2,000. 
I. L. Bryner, president; S. E. Poiddle, vice- 
president; H. C. Kerr, cashier. 

The American Bank & Trust Co., of Pasadena, 
Cal. Capital $25,000. Isaac Springer, president; 
W. D. Turner and A. J. Berteneau, vice-presi- 
dents; John S. Gove, cashier. To commence 
business October 1. 


The Citizens’ Bank of Madison, Fla. Capital 
$50,000. W. H. Dial, president; A. Livingston 
and R. D. Rowe, vice-presidents; A. Living- 
ston, Jr., cashier. 


The Milner Banking Co., of Milner, Ga. In- 
corporated. Capital $25,000. J. O. Norris, presi- 
dent. To commence business September 1. 

Oakley State Bank, of Oakley, Idaho. In- 
corporated. Capital $25,000. 

The Farmers & Merchants’ Bank of Raymond, 
fil. Organizing. 








The Trust. 


36 WALL STREET 








Company of America 


135 BROADWAY 


BRANCHES 


149 BROADWAY 











Assets 
Cat. 6 e's 6 « sO 


Bonds and Stocks . . . 43,073,258.54 
Real Estate - ..- .- 4,050,000.00 
Bond and Mortgage . . 1,329,163.14 
Demand Loans. . - - 419,863,963.61 


Time Loans. . - + + 416,$89,370.10 





STATEMENT AT OPENING OF BUSINESS 
JUNE 22, 1905 





Liabilities. 


Capital , ° @ a: @278 598 $2,000,000.00 
Surplus . . . » «+ « «+ 9,600,000,00 


Undivided Profits. . . . 79,853.77 § 
Accrued Taxes .- - + 435,300.00" 
a eo ee eee 85,834,435 
Acceptances . . - + + 829,573.62 











CHARLES T. BARNEY 
JAMES CAMPBELL 


JOHN D. CRIMMINS 
JAMES M. DONALD 
ASHBEL P. FITCH 
H. B. HOLLINS 
JAMES 8S. KUHN 


J.J. RIKER 








Bills Purchased . - - +  3,664,328.37 | Deposits. . . . - ~ + 55,939,096,95 
Interest o..-418:. 82 on 2 253,303.84 $68,649,654.77 
$68,649,654.77 
DIRECTORS 


FRANK R. LAWRENCE! /\tHENRY F. SHOEMAKER) 
EMERSON McMILLIN 
W. H. CHESEBROUGH HOSMER B. PARSONS 
MARSDEN J. PERRY 

FRANK H. PLATT 


EDWARD C. SCHAEFER P. A. B. WIDENER 
GEORGE R. SHELDON 


SAMUEL SPENCER wit 
OAKLEIGH THORNE 
R.1B. VAN CORTLANDT 
W. K.j3VANDERBILT, Jr. 
WARNER VAN NORDEN 





B. F. hammer 1 




















W. H. Loupp' 41st V.-Pres. F. L. Hilton,! 
Heman Dowd, 2d V.-Pres. 
Ray nond J. Chatry,' Secy. 


S. D. Scudder, Treasurer W. W. Lee, 








OFFICERS 
OAKLEIGH iITHORNE, ‘President 
JOHN D. CRIMMINS. Honorary] Vice-President 


A. L. Banister, }\gAsst. Sec. 
Carleton Bunce, jAsst. Sec. 


11Asst. Sec. F. C. Prest, Asst, sec. 
W. J. Eck, asst. Sec. 
John’G. Boston, ‘Solicitor 


Asst. Sec. Frank W. Black, _'Audito 








The Wauconda Bank, of Wauconda, Ill. Pri- 
vate. 

The Brookville State Bank, of Brookville, Kan. 
Incorporated. Capital $10,000. 

The Burr Oak State Bank, of Burr Oak, Kan. 
Capital $25,000. J. P. Fair, president; F. M. 
Horn, cashier. To commence business July 1. 


The Quenemo State Bank, of Quenemo, Kan. 
Capital $10,000. G. W. Cradet, president; E. A. 
May, vice-president; C. I. Limbocker, cashier. 


The St. John State Bank, of St. John, Kan. 
Incorporated. Capital $10,000. 

The Home Bank of Pass Christian, Miss. Or- 
ganizing. 

The Bank of Seminary, Miss. Incorporated. 
Capital $30,000. 

The Anniston Bank, of Anniston, Mo. Capital 
$7,500. J. S. White, president; J. L. Vaughn, 
vice-president; N. C. Curry, cashier. 

The Farmers’ Bank of Clarkton, Mo. In- 
corporated. Capital $5,000. 

The Farmers’ Bank of Livonia, Mo. Capital 
$5,000. J.J. Fowler, president; H. L. Dicker- 
son, vice-president; A.C. Birney, cashier. To 
commence business August 1. 

The Bank of Owl Creek, Mo. Capital $10,000. 
J. S. Towl, president; T. R. Tolleson, vice 
president; B. F. Towl, cashier. To commence 
business August 15. 

The Boone State Bank, of Boone, Neb. 
Organizing. 

The German-American Bank of York, Neb. 
Paid capital $30,000. Jos. Cox, president; 
L. W. Middendorff, vice-president; R. S. Cars- 
cadden, cashier. 

The Lyon County Bank of Yerington, Nevada. 
Incorporated. 

The Van Courtland Bank of New York City, 
N. Y. Organizing. 








The Gotham Safe Deposit Co. of New York 
City, N. Y. Organizing. 

The Equitable Title Guarantee Co. of New 
York City, N. Y. Organizing. 

The Bank of Commerce, Pawhuska, Okla. 
Paid capital $10,000. J. D. Scarborough, presi- 
dent; Clifton George, vice-president; J. L. 
Reger, cashier. To commence business in 
August. 

The Girard Avenue Title & Trust Co. of Phil- 
adelphia, Pa. Incorporated. Capital $200,000. 
G. W. Roydhouse, president; J. H. Gay and 
Thos. Reilly, vice-presidents; H. E. Beatty, 
secretary and treasurer. 

The Crescent Savings Bank & Trust Co. of 
Memphis, Tenn. Capital $10,000. Samuel 
Friedlander, president; A. E. Rosenstein, vice- 
president; M. H. Raymond, cashier. To com- 
mence business July 1. 


The Bank of Gillette, Ark. Paid capital 
$5,000. John H. Martin, president; A. N. Lowe, 
vice-president. To commence business Sep- 
tember 1. 

The Bank of Centerville, Cal. Incorporated. 

The First State Bank of Inglewood, Cal. 
Capital $12,500. C. H. Brown, president; Geo. 
Chaffey, vice-president; W. G. Brown, cashier. 
To commence business about September 1. 

The Security Savings Bank & Trust Co. of 
San Diego, Cal. Incorporated. Capital $125,- 
000. Julius Wangenheim, president; Geo. W. 
Marston, vice-president; N. R. Titus, cashier. 
J. C. Frederick, assistant cashier. 

The Live Stock Trust & Savings Bank of 
Chicago, Ill. Paid capital $200,000. P. J. 
Harmon, president; J. E. Treeger, vice-presi- 
dent; J. F. Griffin, cashier. 

The First State Bank of Fornfelt, Mc. In- 
corporated. Capital $15,000. 
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The Barberton Savings Bank of Sterling, | 


The Bank of Sadler, Tex. Capital $10,000. 
H. B. MeMahan, president; O. C. Fowler, vice- 
president; J. W. Hayes, cashier. 

The Bank of Colville, Kettle Falls, Wash. 
Branch of Colville. 

Changes in Officers. 

The Fullerton State Bank, of Fullerton, Cal. 
C. C. Chapman is now president. 

The Bank of Oceanside, Cal. The officers now 
are J. X. Wood, president; Wm. Lane, vice- 
president; G. A. Lane, cashier. 

The First National Bank of Pasadena, Cal. 
E. H. May is now vice-president. 

The Miners & Merchants’ Bank of Krebs, Ind. 
Ter. Wm. Busby is now president. 

The Iowa Trust & Savings Bank of Des 
Moines, Iowa. W. B. Martin, Jr., is now cashier. 

The Bank of Orange, Cal. W. H. Burnham 
is now president ; Henry Dierker, vice-president. 

The American National Bank of San Diego, 


vice-president. 





Miscellaneous. 
The First State Bank of Floodwood, Minn., 
has been succeeded by the Bank of Floodwood, 
private. 








QUARTERLY REPORT OF 


THE MERCANTILE TRUST 
COMPANY 


af = close of business on the seventh day of June, 


RESOURCES. 

Bonds and mort I aoe ae $1,481,025.98 
Amonnt of stock and bond ge 

(market value $13,445,630.64), boo 

SOE RRS tiie hee aE 13.091,558.51 

PF loaned on collaterals.......... 71,329,967.78 
(Amount due from Directors included 

in wa A, , $642,419.56). 


The Roseland Bank of Chicago, Ill. Frederick 
Wiersema is dead. 

The Clermont State eth of Clermont, Iowa 
Capital $25,000. R. P. Berry, president; Wm 
Larrabee, Jr., vice-president; D. C. Gruver, cash- 
ier, succeeds William Larrabee. 

The State Bank of Blue Earth, Minn. Capital 
$25,000. F. W. Willmert, president; F. P. 
Brown, vice-president; O J. Clark, cashier. 
Succeeds Blue Earth Bank. 

The Germania Bank of Minneapolis, Minn. 
J. C. Oswald, vice-president, is dead, 

The Farmers’ National Bank of Lebanon, Pa., 
will reorganize as the Farmers’ Savings & 
Trust Co. 

The American National and the National Ex- 
change Banks, of Dallas, Texas, have consolidated 
as the American-National Exchange Bank. 

The Savings & Loan Society of San Francisco, 
Cal. C. W. Carmany, cashier, is dead. 

The Farmers’ State Bank of Albion, Ind., cap- 
ital $50,000, has succeeded the Farmers’ Bank. 
The National Bank of Brookville, Ind., capital 
$50,000, is to succeed the Brookville Bank. 

The Farmers & Merchants’ Bank of Derby, 
Iowa, is to be succeeded by the Farmers’ Na- 
tional Bank. 

The Morgan County National Bank of Cannel 
City, Ky., capital $25,000, has succeeded the 
Morgan County Bank. 

The First State Bank of Chatfield, Minn. Cap- 
ital $25,000. G. H. Haven, president; S. E. 
Hibbins, cashier. Succeeds the Root River Bank. 
The Bank of Madrid, Neb., has been suc- 
ceeded by the Madrid Exchange Bank. 

The Schuyler National Bank, of Schuyler, Neb. 
W. H. Summer, president, is dead. 

The Citizens’ Bank of Stanton, Neb., is to be 
converted into the Stanton National Bank. 








SumpTER, S. C.—Sealed proposals will be re- 
ceived until July 1 for the purchase of $116,000 
waterworks bonds, bearing interest at the rate 
of 44 per cent. and maturing in 40 years, 
optional after 20 years. All proposals should be 
addressed to C. W. Hurst, Secretary. 





A 


Notices. 

The Central Railroad of New Jersey has 
opened a new ferry with terminal facilities at 
the foot of West Twenty-third Street, New York, 
in the heart of the shopping, hotel and theatre 
district—connection being made with all trains, 
The station is modern and complete in every 
detail, with commodious waiting and retiring 
rooms, and the most perfect ticket and baggage 


| facilities. For the accommodation of patrons 


an electric cab and carriage service will be 
operated at popular rates, the cab stand being 
located immediately at the right of the exit from 
the boat on the ground floor. The Whitehall 
Street Ferry of this company has been discon- 


tinued. 
” 7 7 


The directors of the Trust Company of 
America have elected the following officers: 
Oakleigh Thorne, president ; John D. Crimmins, 
honorary vice-president; William H. Leupp, 
first vice-president; Heman Dowd, second vice- 
president; S. D. Scudder, treasurer; Raymond 
J. Chatry, secretary; Frank L. Hilton, Albert 
L. Banister, Carleton Bunce, W. W. Lee, F. C. 
Prest, W. J. Eck, assistant secretaries; John G. 
Boston, solicitor; F. W. Black, auditor; §. R. 
Harbert, London secretary; E. J. Chappell, 
London treasurer. G. M. Wynkoop, vice- 
president of the Trust Company of America, in 
charge of the Wall Street branch, is to become 
vice-president and executive officer of the First 
Night and Day State Bank, Fifth avenue and 
Forty-fourth street, of which Oakleigh Thorne 
is president. The directors of the Trust Com- 
pany of America are: Charles T. Barney, Frank 
R. Lawrence, Henry F. Shoemaker, James 
Campbell, Emerson McMillin, Samuel Spencer, 
W. H. Chesbrough, Hosmer B. Parsons, Oak- 
leigh Thorne, John D. Crimmins, Marsden J. 
Perry, Robert B. Van Cortlandt, James M. Don- 
ald, Frank H. Platt, W. K. Vanderbilt, jr, 
Ashbel B. Fitch, J. J. Riker, Warner Van Nor- 
den, H. B. Hollins, Edward C. Schaeffer, P. A. 
B. Widener, James S. Kuhn, George R. Sheldon, 
B. F. Yoakum. 








NRE eh A, TE Ee 186.36 
EELS SN ear eee 19,000.00 
Cash on deposit in banks or other 
moneyed institutions. .-............... 7.760,403.29 
i slash biedechbaebboncdesea ede 1 aa 675 52 
Other items carried as cash............ 470.43 
Amount of assets not included under 
any of the above heads............... 214.66 
$94,806 ,502.53 
LIABILITIES. 
Capital stock paid in, im cash.......... $2,000,000.00 


Surplus fund and undivided profits on 

market value,$7,105,905.81; surplus 

5 eta Se aR aa 6,000 ,000.00 
Undivided profits (less current ex- 

penses and taxes paid), book value.. 751,833.68 
Deposits of trust moneys (not pre- 


EE GAIT SSE AES 330,863.19 
Individual deposits subject to check 
Dna s<ctdssacdentenes 55,231,535.55 


Certificates of deposit (not preferred 
and not included in deposits of trust 


moneys): 

a $2,117,9.76.23 

Demand.............. 2,970,730.39— 5,088,706.62 
Amount due trust companies. ......... 4,072,757.99 
Amount due banks and bankers. ...... 12,286,139.84 


Preferred deposits 
Amount due savings 
SEES $3,825 ,979.58 
Amount dae building 
and loan agsocia- 
NO ad ak ae eS ni 
Amount due as ex- 
ecutor, adminis- 
trator, guardian, 
trustee, committee, 
or depositary...... 4.567,054.99— 8,425,157.28 
‘Other liabilities not included under 
any of the above heads, viz. : 
Reserved for taxes. ..... $74, 000.00 
Certified checks. ........ 426, 143.76 
Unadjusted accounts.. 119, 364.62— 


32,121.71 


619,508.38 


$94,806,502.53 

“Whole amount of deposits on which 
ree $84,268,605.72 
2.62% 





Average rate of interest paid thereon... 
State of New York, County of New York, ss. : 


WILLIAM C. POILLON, Vice-President, and 
HAROLD B. THORNE, Treasurer of The Mercan- 
‘tile Trust Company, Located and doing business at 
Number 120 Broadway, in the City of New York, 
in said county, being duly sworn, each for himself, 
says the foregoing report, with the schedules pe 
qusepenying the same, is true and correct in 

cts to the best of his knowledge and belief ; 
ee further say that the usual business of sai 
ieuet company has been transacted at the location 
required by the banking law (Chap. 689, Laws of 

1892), and not elsewhere, and that the above report 
is made in compliance with an official notice received 
from the Superintendent of 7 designating the 
seventh day of June, 1905, as the day on which 
such report shall be made, 


WILLIAM C. POILLON, Vice-President. 
HAROLD B. THORNE, Treasurer. 
Severally subscribed and sworn to by both de- 





$23,859,000 
Chicago, Burlington & Quincy Railroad Company, 











Illinois Division, Mortgage Four Per Cent. Bonds 





Principal payable Juiy 1, 1949. 


Interest January Ist and July Ist. 





These bonds are the balance of an issue of $85,000,000, of which $50,835,000 have 
already been issued as 34 per cent. bonds, and $10,306,000 as four per cent. bonds, 
and are subject to retirement as a whole, but not in part, at 105 and accrued interest 





track and 204 miles of “second track.” 


par and interest to July Ist. 





ponents the 14th day of June, ~ before me, 
MICHAELS, 
Notary Public, New York Odum. N. Y., No. 84. 


New York, June 23, 1905. 


on any interest day after July 1, 1929, upon six months’ notice. 

The bonds are issued to retire $19,699,000 Consolidated Mortgage Bonds which 
matured in 1903 and were extended to July 1, 1905; and for corporate purposes. Ina@ 
letter under date of June 21, 1905, from Mr. A. G. Stanwood, Assistant Treasurer of the 
Company, it is stated “that upon the payment of the Consolidated Mortgage Bonds on 
the first of July ensuing and the discharge of the mortgage securing the same, the 
Illinois Division Bonds will become an absolute first mortgage on the terminal 
property of the Company in Chicago and all of its main lines and 
branches east of the Mississippi River, consisting of 1,641.73 miles of single 


We offer the above bonds at 108 and accrued interest. 
We will receive in part payment for bonds purchased the maturing bonds at 


Copies of the mortgage and further information may be obtained on application. 


J. 
CLARK, DODCE & CO. 


P. MORCAN & CO., 
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INVESTMENT NEWS. 


Bond Offerings. 

MoBILE, ALA.—Sealed proposals will be re- 
ceived until July 15 for the purchase of the 
whole or any part of an issue of $2,000,000 in 
denomination of $500, bearing date of Sanuary 
1, 1906. Securities carry interest at the rate of 
4 per cent. and mature January 1, 1936. All 
proposals should be addressed to Pat. J. Lyons, 
Mayor. 

SpoKANE, WasH.—Sealed proposals will be 
received until August 15 for the purchase of 
$450,000 bonds for addition and extension of the 
waterworks system. Securities will bear date 
of July 1, 1905, and willl carry interest at the 
rate of 4 per cent., principal payable in twenty 
years. No bid will be received for less than 
950,000 or multiple thereof. All proposals 
should be addressed to Robert Fairley, City 
Comptroller and Secretary of the Sinking Fund 
Commission, and should be accompanied by a 
certified check for 2 per cent. of the amount bid 
for. 

Oswrao, N. Y.—Sealed proposals will be re- 
ceived until June 28 for the purchase of $200,- 
000 registered water bonds, bearing interest at 
the rate of 34 per cent. and maturing at the 
rate of $10,000 annually, beginning October 1, 
1905. All proposals should be addressed to E. 
K. Doyle, City Chamberlain, and should be ac- 
companied by a certified check for 2 per cent. 
of the amount bid for. 

ToLEDO, O.—Sealed proposals will be received 
until July 5 for the purchase of $110,656.35 street 
improvement bonds, bearing interest at the rate 
of 4 per cent. Securities are numbered 1 to 100, 
all bearing date of December 3, 1903, the first 
being in denomination of $1,162.35, and the re- 
mainder of $1,106 each. The bonds will mature 
in lots of ten bonds, beginning on March 3, 1906, 
and the remaining lots every six months there- 
after. No bids will be accepted for less than 
par and accrued interest to date of delivery. All 
proposals should be addressed to R. G. Bacon, 
City Auditor, and should be accompanied by a 
certified check for 5 per cent. of the amount bid 
for. 

GREENVILLE, S. C.—Sealed proposals will be 
received until July 1 for the purchase of $125,000 
city bonds bearing interest at the rate of 44 per 
cent. and maturing in 30 years. All proposals 
should be addressed to W. B. McDaniel, City 
Clerk. 

Ansonia, Conn.—Sealed proposals will be re- 
ceived until July 17 for the purchase of $70,000 
school bonds, bearing interest at the rate of 4 
per cent. and maturing at the rate of $3,000 
yearly, beginning July 1, 1906. All proposals 
should be addressed to the City Clerk. 

Warp County, N. Dax.—Sealed proposals 
will be received until July 5 for the purchase of 
$150,000 county funding bonds. All proposals 
should be addressed to J. W. Fabrick, County 
Auditor, at Minot, N. Dak. 

WEEHAWEEN, N. J.—Sealed proposals will be 
received until June 27 for the purchase of $70,- 
000 10-30-year road improvement bonds, bearing 
interest at the rate of 44 per cent. All pro- 
posals should be addressed to T. J. Carroll, 
Clerk, and should be accompanied by a certified 
check for $2,000 

CoLumsus, O.—Sealed proposals will be re- 
ceived until July 3 for the purchase of $25,000 
school bonds, bearing interest at the rate of 4 
per cent. and maturing in 20 years after July 1, 
1905. All proposals should be addressed to J. A. 
Williams, Clerk of the Board of Education, and 
should be accompanied by a certified check for 
$1,000. 

East PauLestTinge, O.—Sealed proposals will 
be received until July 7 for the purchase of 
$19,000 school bonds, bearing interest at the 
rate of 5 per cent. Securities are in denomina- 
tion of $500 and mature as follows: Two pay- 
able on September 1, 1908, one on March 1, 1909, 
two on September 1, 1909, and falling due there- 
after one in March and two in September until 











the bonds are paid. All proposals should be ad- 
dressed to H. J. Frazer, Clerk of the Board of 
Education, and should be accompanied by a 
ceréified check for $500. 

GREEN Bay, Wis.—Sealed proposals will be 
received until June 28 for the purchase of $12,- 
000 4 per cent. bridge bonds, maturing at the 
rate of $1,000 annually, beginning January 1, 
1914; also for the purchase of $5,000 4 per cent. 
refunding bonds, maturing at the rate of $1,000 
annually beginning January 1, 1921. All pro- 
posals should be addressed to M. 8. Kerr, City 
Clerk, and should be accompanied by a certified 
check for $250. 

Isuip, N. Y.—Sealed proposals will be re- 
ceived until June 29 for the purchase of $11,500 
bonds of School District No. 2, bearing interest 
at the rate of 4 percent. All proposals should 
be addressed to the Clerk of the Board of Edu- 
cation. 

NgvabDa, Mo.—Sealed proposals will be re- 
ceived until July 5 for the purchase of $10,000 
sewer bonds, bearing interest at the rate of 44 
per cent. and maturing in ten years from July 
15, 1905. Ali proposals should be addressed to 
S. L. Higgins, City Clerk. 


HaMILTON County, O.—Sealed proposals will 
be received until July 7 for the purchase of 
$50,000 insane asylum improvement bonds 
bearing interest at the rate of 34 per cent. an 
maturing in 50 years from July 1, 1905, optional 
after 25 years. All proposals should be ad. 
dressed to George C. Zimmerman, County Clerk, 
and should be accompanied by a certified check 
for $500. Bids will also be received until July 
14 for the purchase of $6,000 4 per cent. 10-year 
county infirmary bonds. Proposals should be 
accompanied by a certified check for $100. 


MONTREAL, CANn.—Sealed proposals will be 
received until 3 P.M. on June 27 by the Cath- 
olic School Commission for the purchase of 
$200,000 bonds. They bear interest at the rate of 
4 per cent. and will mature in 40 years and will 
be guaranteed by the City of Montreal. 


BALLABD, WaASH.—Sealed proposals will be 
received until July 17 for the purchase of $75,000 
funding bonds, to bear interest at a rate not ex- 
ceeding 5 per cent. and maturing in 20 years. 
No bids will be considered for less than the face 
value of the bonds, and the successful bidder 
must furnish blank bonds. All proposals should 
be addressed to J. Murdoch, City Clerk, and 
should be accompanied by a certified cheek for 
24 per cent. of the amount bid for. 

PORTLAND, Mg.—City Treasurer Dyer will re- 
ceive sealed proposals until June 28 for the pur- 
chase of $100,000 temporary loan in anticipation 
of taxes. 

Santa Ana, CaL.—Sealed proposals will be 
received until July 3 for the purchase of $57,000 
electric light plant bonds, bearing interest at 
the rate of 44 per cent. and maturing at the rate 
of $3,000 annually, beginning November 1, 1905. 
All proposals should be addressed to City Clerk 
Tedford, and should be accompanied by a certi- 
fied check for 5 per cent. of the amount bid for. 

HaZLEI10N, Pa.—Sealed proposals will be re- 
ceived until July 11 for the purchase of $38,000 
school bonds, bearing interest at the rate of 4 
per cent,, and maturing at the rate of $2,000 in 
1927 and $6,000 yearly from 1928 to 1933. All 
proposals should be addressed to E. F. James, 
Secretary, and should be accompanied by a 
certified check for 10 per cent. of the amount 
bid for. 

DoTHaNn, ALA.—Sealed proposals will be re- 
ceived until July 1 for the purchase of $20,000 
waterworks and electric light extension bonds, 
bearing interest at the rate of 5 per cent. and 
maturing in 20 years from July 1, 1905. R. W. 
Lesimby is Town Clerk, to whom all proposals 
should be addressed. | 

Santa BARBARA, CaL.—Sealed proposals will 
be received until July 6 for the purchase of 
#40,000 waterworks extension bonds, bearing 
interest at the rate of 44 per cent. and maturing 
in from 1 to 40 years. All proposals should be 





SHORT-TERM NOTES AND 
COLLATERAL TRUST BONDS 


Write for copy of our special circular 
describing short-term notes and cole 
lateral trust bonds. Investments vem this 
character yield about 3% te 


Spencer I rask & Co. 


William and Pine Sts., New York. 
Branch office, Albany, N. Y. 








addressed to Alfred Davis, City Clerk, and 
should be accompanied by a certified check for 
$3,000 

New RooHe.ueg, N. Y.—Sealed proposals will 
be received until July 5 for the purchase of 
$85,000 school series bonds of 1905, bearing in- 
terest at the rate of 4 per cent. and maturing in 
144 years. All proposals should be addressed to- 
Charles Kemmermyer, City Clerk. 

Troy, N. Y.—Sealed proposals will be received. 
until July 7 for the purchase of $310,521.82 ad- 
ditional waterworks bonds, bearing interest at: 
the rate of 4 per cent. and maturing in 15 years. 
All proposals-should be addressed to William. 
H. Gearin, City Comptroller. 





Bond Sales. 

Boston, Mass.—The $3,900,000 34 per cent. 
registered bonds were awarded to Blake Bros. 
& Co., Harvey Fisk & Son, and Farson, Leach 
& Co., jointly, at 100.217. 

Kansas City, Mo.—The $150,000 4 per cent. 
184-year park and boulevard bonds were awarded 
to N. W. Halsey & Co., and Merrill, Oldham & 
Co., jointly, at a premium of $8,813. 

MosBeERLY, Mo.—The $50,000 10 year funding 
bonds were awarded to the Mercantile Trust Co. 
of St. Louis at 100.53 and interest. 

NorRFOLK County, Mass.—The temporary 
loan of $100,000 was awarded to George Mixter 
at 3.60 per cent. discount. 

CRAWFORDSVILLE, InD.—The $15,000 4 per 
cent. funding bonds were awarded to J. F. Wild 
& Co. at 103.70. 

Tampa, Fta —The $300,000 public improve- 
ment bonds and the $100,000 Tampa Bay Hotel 
purchase bonds were awarded to Weil, Roth & 
Co. at premiums of $9,080 and $3,215, respec- 
tively. 

Laporte, InD.—The $40,000 4 per cent. re- 
funding bonds were awarded to E. M. Campbell 
& Co. at a premium of $850. 

HAVERHILL, Mass.—The $28,000 34 per cent. 
bonds, maturing $3,000 annually from 1906 to- 
1914, and $1,000 in 1905, were not awarded on 
June 19, no satisfactory bids having been re- 
ceived. 

PEEKSKILL, N. Y.—The $20,000 30-year water 
bonds were awarded to N. W. Halsey & Co. at 
100.125 as 3.65 per cents. 

Port Henry, N. Y.—The $35,000 1-25-year 
hall bonds were awarded to I. W. Sherrill at 
100.11 as 3.85 per cents. 

TauNTON, Mass.—Tne city has borrowed 
$35,°00 from F. 8S. Moseley & Co. at about 3.30 
per cent. discount. 

WAYNESBORO, Pa.—The $20,000 4 per cent. 
funding and street improvement bonds were 
awarded to the People’s National Bank at a pre- 
mium of $667. 

San Louis Osispo, Cau.—The $30,000 5 per 
cent. 15}-year average school bonds were awarded 
to San Louis Obispo Savings Bank at $2,562.50. 


Dominick & Williams 


49 Wall Street, New York, 
BUY AND SELL 


INVESTMENT SECURITIES 


Aad Bzecute Orders on the New York 
Stock Exchaage. 
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CRAWFORDSVILLE, InD.—The $15,000 4 per 
cent. refunding bonds were awarded toJ. F. 
Wild & Co. at a premium of $555. 

Ricg Laks, Wis.—The $32,000 5 per cent. 73- 
year average school bonds were awarded to 
Rudolph Kleybolte & Co.at a premium of $1,608. 

MippLeTown, Pa.—The $45,000 4 per cent. 
20-year refunding and electric light bonds were 
awarded to Hayden, Miller & Co. at a premium 
of $684. 

CaLDWELL, O.—The $14,000 5 per cent 16}- 
year average school bonds were awarded to 
Seasongood & Mayer at a premium of $1,160.50. 

INDIANAPOLIS, InD.—The $45,000 34 per cent. 
20-year funding bonds were awarded to J. F. 
Wild & Co. at a premium of $1,368. 

LOWELL, Mass.—The $50,000 temporary loan 
in anticipation of taxes was awarded to Bond & 
Goodwin at about 3.50 per cent. discount. 

CrvorinnaTi, O.—The trustees of the Cin- 
cinnati Southern Railway have awarded the 
$500,000 34 per cent. 40-60-year terminal bonds 
to W. R. Todd & Co., local, at a premium of $625 
and accrued interest. 

BowLiIne GREEN, Ky.—The $19,500 4 per 
cent. waterworks and electric light bonds were 
awarded to the Potter-Mallock Bank & Trust 
Co. and the Citizens’ National Bank, local, on a 
joint bid of $298.75 premium. 

DepHaM, Mass.—The $20,009 4 per cent. tax 
note was awarded to Parkinson & Burr at 3.31 
per cent. discount. The $5,000 4 per cent. street 
notes payable $1,000 annually, and the $5,000 
engine house notes payable $1,000 annually were 
awarded to the Dedham Institution for Savings 
at 101.41. 

Emerson, Nes —The $20,000 5 per cent. school 
district bonds were awarded at a premium of 
$1,075. 

Winona, Minn.—The $17,500 4 per cent. bonds 
were awarded to C. A. Bloat & Co. at a premium 
of $87.50. 

BanaGor, Mz.—The $500,000 4 per cent. 30-year 
refunding water bonds were awarded to Merrill, 
Oldham & Co., of Boston, at 108.43 and a premium 
of $100. 

HaRRissurG, Pa.—The $218,400 34 per cent. 
17}-year publicimprovement bonds were awarded 
to Dick & Robinson and the Harrisburg Trust 
Co., jointly, at a premium of $196.56. 

BOONVILLE, Mo.—The $75,000 waterworks 
bonds were awarded to the People’s United States 
Bank of St. Louis. 

WINNIPEG, Man.—The $1,209,875 4 per cent. 
20}-year debentures were disposed of at 99.52. 

FarIRMONT, W. Va.—The $100,000 5 per cent. 
3-20-year optional bonds were awarded to John 
Nuveen & Co. at a premium of $4,600. 

New HamMpsHIRE—STATE.—The $200,000 34 
per cent. 1-20-year State hospital bonds were 
awarded to N. W. Harris & Co. at 102.619. 

Henry County, O.—The $50,500 4} per cent. 
road bonds were awarded to W. J. Hayes & 
Sons at a premium of $700. 

BotivaR, N. Y.—The $25,000 4 per cent. 
school bonds were awarded to S. O. Kean & Co. 
at a premium of $625. 

WESTMORELAND County, Pa.—The Pittsburg 
Trust Company was the highest bidder for the 
$1,000,000 4 per cent. 12-25-year courthouse 
bonds, the institution offering a premium of 
$5,000. No award has been made. 





Bends Authorized. 

CoaHoma County, Miss.—It is proposed to 
issue $100,000 road and bridge bonds. 

PETERSBURG, Va.—The Council has adopted 
an ordinance providing for the issuance of 
$75,000 4 per cent. 40-year bonds for sewer, 
water main and sidewalk purposes. 

WILMINGTON, N. C.—The city has voted to 
issue $50,000 New Hanover County bonds, in- 
terest not to exceed 5 a. cent. and to mature 
in 25 years. 

DanBurRY, Conn. _—The Legislature has au- 
thorized the issuance of $200,000 reservoir bonds, 
and they will soon be offered on the market. 





TRENTON, N. J.—The Finance Board has 
authorized a temporary loan of $500,000 in 
anticipation of taxes. The Mayor has also 
signed the ordinance authorizing the issuance 
of $25,000 bonds to bear interest at 4 per cent. 
and to mature in 20 years. The proceeds will 
be used for the purchase of a site for and the 
erection of a new fire house. 

St. AvuGeustTing, Fua.—The Governor has 
signed the bill providing for an election to vote 
upon an issue of $40,000 electric light bonds. 

Maoon, Miss.—The city has voted to issue 
$15,000 additional electric light and water bonds. 





Miscellancons. 

Warp County, N. Dax.—Sealed proposals 
will be received until July 5 for the purchase 
of $150,000 20-year funding bonds, bidders to 
name rate of interest. All proposals should be 
addressed to J. W. Fabrick, County Auditor, 
and should be accompanied by a certified check 
for $2,000. 

Hupson County, N. J.—Sealed proposals 
will be received until July 6 by the Board of 
Chosen Freeholders of Hudson County, N. J., 
for the purchase of $750,000 semi-annual 
refunded war and renewal bonds. Securities 
bear interest at the rate 4 per cent., are dated 
August 1, 1905, and mature in 30 years. 

SPARTANBURG, S. C.—An election will be held 
to vote upon a proposition to issue $100,000 
street improvement bonds. 

DurHamM, N. C.—The $50,000 high school 
bonds recently authorized will soon be offered 
for sale. 

Mapison, Wis.— The question of issuing 
$250,000 bonds for high schools will be submitted 
to the voters. 

SaLinE County, ILL.—An election has been 
called for June 28 to vote upon an issue of 
$146,000 bonds. 

ALBEMARLE, N. C.—An election will be called 
to vote upon the issuance of $25,000 Southbound 
Railroad bonds. 

CoaHoma County, Miss.—It is proposed to 
issue $100,000 road and bridge bonds. 

GADSDEN, ALA.—An election will be held on 
July 10 to vote upon a proposition to issue 
$150,000 5 per cent. 30-year improvement, water- 
works and sewerage bonds. 

GEORGETOWN, FLa.—The proposition to issue 
$35,000 school building bonds will soon be voted 
upon. 

CLEVELAND, O.—The Finance Committee has 
voted favorably upon the proposition to issue 
$17,000 bonds for extending and enlarging the 
high pressure fire service. 

New SHOREHAM, R. I.—The question of issu- 
ing $100,000 bonds to take up the outstanding 
indebtedness is being considered. 





————~. 


FINANCIAL. 


N.GELATS &CO, 


AGULAR 





108, 


HAVANA, 


Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 
Banking Business. 








SPECIAL NOTICES. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty). 





Distributing Agency, 





Undertakes Exports for Account of third Parties 
and Commissions in General. 








Correspond Solicited. References on Application 


OSE SOLARI (HIJo) 


No. 1442 Calle Cangallo, 
BUENOS AIRES, ARGENTIN E REPUBLIC, 
IMPORTER OF 


[RON, STEEL, HARDWARE, ETC, 


CORRESPONDENCE SOLICITED. 








Agent for Leading European Houses. 


RR UNCIMAN & COMPANY, 


BUENOS AIRES. 





ESTABLISHED 1865. 


General and 


General. 
etc. 





Rafael de la Mora. Guadalupe Lopes de Lara, 
Manuel de la Mora. 


MORA y LOPEZ DE LARA, 
Engineers, Builders, Contractors, Agents, Importers 


Specialists in the inctallation of Machivery. 
Construction and Reconstruction of all Kinds of Prop- 
erties. Making of Plans and Measurements of Water. 

Technical Offices and Warehouse : 
CALLE DE SAN FRANCISCO No. 17s 
GUADALAJARA, JALISCO, MEXICO. 
Cable Address: ‘“‘Moralara.” Codes: A.B.C., 4th & Sth Edition. 
POST OFFICE BOX No. 319. 





"Worlds Fair, St.Louis, 
166,509 BroadwesiNow Yorks 








